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6XEGLYLVLRQ� ORWV� VKDOO� EH� GHVLJQHG� WR� SUHVHQW� DQ� RUGHUO\� DQG� XQLIRUP� DSSHDUDQFH�SXUVXDQW� WR� WKH� UHTXLUHPHQWV� LQ� 7LWOH� ��� RI� WKH� &KXOD� 9LVWD� 0XQLFLSDO� &RGH� �=RQLQJ�2UGLQDQFH�� DQG� DSSURYHG� 63$� SODQ� IRU� WKH� VLWH�� � $OO� UHTXLUHPHQWV�� GHILQLWLRQV�� DQG�SURYLVLRQV�RI�WKH�=RQLQJ�2UGLQDQFH�DUH�KHUHE\�LQFRUSRUDWHG�E\�UHIHUHQFH���
����� 6L]H

������� (DFK� ORW� VKDOO� FRQVWLWXWH� D� SUDFWLFDO� EXLOGLQJ� VLWH� DSSURSULDWH� IRU� WKH� W\SH� RI�GHYHORSPHQW�FRQWHPSODWHG��DQG�VKDOO�LQFOXGH�DGHTXDWH�SDG�DUHDV���7KH�SDG�DUHD� LV�DGHTXDWH� LI� LW�DFFRPPRGDWHV� WKH�SURSRVHG�VWUXFWXUHV�ZLWK�DGHTXDWH�OHYHO�DUHDV�DV�GHWHUPLQHG�E\�WKH�=RQLQJ�2UGLQDQFH�
������� 7KH� PLQLPXP� ORW� DUHD�� ORW� ZLGWKV�� GHSWKV�� DQG� EXLOGLQJ� VHWEDFNV� DUH�HVWDEOLVKHG�E\�WKH�=RQLQJ�2UGLQDQFH���$OWKRXJK�D�ORW�PD\�KDYH�WKH�UHTXLUHG��ORW� DUHD��� LW� PD\� QRW� KDYH� DGHTXDWH� �SDG� DUHD�� GXH� WR� VORSHV� RQ� WKH� ORW���7KHUHIRUH��WKH��SDG�DUHD��DFWXDOO\�GLFWDWHV�WKH�VL]H�RI�WKH�ORW���&XVWRP�ORWV�DUH�QRW�XVXDOO\�DIIHFWHG�E\��SDG�DUHD��EHFDXVH�WKH�KRXVH�ZLOO�EH�GHVLJQHG�WR�ILW�WKH�VLWH�
������� 7KH� PLQLPXP� GHSWK� IRU� DOO� UHVLGHQWLDO� ORWV� VKDOO� EH� DV� HVWDEOLVKHG� E\� WKH�=RQLQJ�2UGLQDQFH��7LWOH����RI�WKH�0XQLFLSDO�&RGH��RU�E\�3ODQQHG�&RPPXQLW\�'LVWULFW�5HJXODWLRQV�LQ�D�3&�=RQH�'LVWULFW�

����� )URQWDJH
������� 0LQLPXP� ORW� IURQWDJHV� DUH� HVWDEOLVKHG� E\� WKH� =RQLQJ� 2UGLQDQFH� DQG� WKH�3ODQQHG� &RPPXQLW\� 'LVWULFW� 5HJXODWLRQV�� � 7KH� =RQLQJ� 2UGLQDQFH� DQG�3ODQQHG� &RPPXQLW\� 'LVWULFW� 5HJXODWLRQV� ZLOO� SUHYDLO� RYHU� FRQIOLFWLQJ�SURYLVLRQV�FRQWDLQHG�LQ�WKLV�PDQXDO��
������� (DFK�ORW�FUHDWHG�VKDOO�KDYH�GLUHFW�DFFHVV�WR�SXEOLF�ULJKW�RI�ZD\�XQOHVV�ZDLYHG�E\�3ODQQLQJ�&RPPLVVLRQ�RU�PHHW� IODJ� ORW�SURYLVLRQV��6HH�6HFWLRQ�����������RI� WKH� 0XQLFLSDO� &RGH��� � ,I� WKLV� UHTXLUHPHQW� LV� ZDLYHG� HDFK� ORW� VKDOO� KDYH�DGHTXDWH� DFFHVV� WR� SXEOLF� ULJKW� RI� ZD\� YLD� DFFHVV� HDVHPHQWV� RU� SULYDWH�VWUHHWV�
������� 7KH�PLQLPXP�ORW�IURQWDJH�RI�D�ORW�RQ�D�FXO�GH�VDF�RU�NQXFNOH�LV����IHHW����P��WR� DOORZ� DGHTXDWH� GLVWDQFH� EHWZHHQ� GULYHZD\V� IRU� RQ� VWUHHW� SDUNLQJ� RU� DV�SUHVFULEHG�LQ�WKH�3ODQQHG�&RPPXQLW\�'LVWULFW�5HJXODWLRQV�
������� /RWV� IURQWLQJ� RQ� WZR� ���� SDUDOOHOLQJ� ORFDO� VWUHHWV� DUH� QRW� SHUPLWWHG�� � 'XDO�IURQWDJH� ORWV�PD\�EH�SHUPLWWHG� LQ� �KLOOVLGH�GHYHORSPHQW��DUHDV�EXW�ZLOO�KDYH�ULJKWV� RI� DFFHVV� WR� RQO\� RQH� VWUHHW� VXEMHFW� WR� DSSURYDO� RI� WKH�&LW\�(QJLQHHU�DQG�'LUHFWRU�RI�3ODQQLQJ�
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����� /RW�/LQHV
������� 6LGH�ORW� OLQHV�VKRXOG�EH���R SHUSHQGLFXODU�WR�D�VWUDLJKW�VWUHHW�DQG�UDGLDO�WR�D�FXUYHG�VWUHHW�DQG�FXO�GH�VDF�WR�SUHVHQW�D�PRUH�RUGHUO\�DSSHDUDQFH���6LGH�ORW�OLQHV�ZKLFK�DUH�QRW�SHUSHQGLFXODU�RU� UDGLDO�PD\�EH�SHUPLWWHG� LI� WKH�VWDQGDUG�ORW�FRQILJXUDWLRQV�ZRXOG�EH�DZNZDUG�
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������� /RWV�VKDOO�QRW�EH�GLYLGHG�E\�D�&LW\�ERXQGDU\�RU�E\�D�WD[�FRGH�ERXQGDU\�

����� /RW�*UDGLQJ�DQG�'UDLQDJH
(DFK�ORW�VKDOO�EH�JUDGHG�VR�WKDW�VWRUP�ZDWHU�ZLOO�GUDLQ�IURP�WKH�EDFN�\DUG�WKURXJK�WKH� VLGH� \DUGV� DQG� IURQW� \DUG�� GLUHFWO\� WR� WKH DEXWWLQJ� VWUHHW� RU� WR� DQ� DSSURYHG�GUDLQDJH�IDFLOLW\�DV�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
:LWKLQ�VWUHHW�WUHH�HDVHPHQWV��WKH�PD[LPXP�VORSH�VKDOO�EH������XS�RU�GRZQ��

����� 6WUHHW�7UHHV
7KH� GHYHORSHU� VKDOO� EH� UHVSRQVLEOH� IRU� VWUHHW� WUHHV� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ����������RI�&KXOD�9LVWD�0XQLFLSDO�&RGH�DQG�VKDOO�EH�SODQWHG� LQ�DFFRUGDQFH�ZLWK�DSSURYHG� &LW\� /DQGVFDSH� ,PSURYHPHQW� 3ODQV�� � 7KH� XVH� RI� DSSURYHG� KHUELFLGDO�URRW�EDUULHUV�VKDOO�EH� LQFOXGHG�ZKHUH�UHTXLUHG�E\�WKH�&LW\�(QJLQHHU�WR�UHGXFH�WKH�LPSDFW�RI�URRW�V\VWHPV�GLVUXSWLQJ�DGMDFHQW�VLGHZDONV�DQG�ULJKWV�RI�ZD\�

����� 0LVFHOODQHRXV
7KH� GHVLJQ� RI� WKH� VXEGLYLVLRQ� VKDOO� SURYLGH�� WR� WKH� H[WHQW� IHDVLEOH�� IRU� IXWXUH�SDVVLYH�RU�QDWXUDO�KHDWLQJ�RU�FRROLQJ�RSSRUWXQLWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�6HFWLRQ���������RI�WKH�6XEGLYLVLRQ�0DS�$FW�
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7KLV�VHFWLRQ�HVWDEOLVKHV�GHVLJQ�FULWHULD�DQG�SURFHGXUHV� WR�EH� IROORZHG� LQ� WKH�GHVLJQ�RI�VWRUP�GUDLQ�IDFLOLWLHV�
������� 'HILQLWLRQV

��� 0DMRU�'UDLQDJH�&KDQQHO�RU�6\VWHP�� $�FKDQQHO�ZKLFK�GUDLQV�DQ�DUHD�LQ�H[FHVV�RI�����DFUHV���NP���
��� /DWHUDO�'UDLQDJH�&KDQQHO�RU�6\VWHP�� $�FKDQQHO�ZKLFK�GUDLQV�DQ�DUHD�LQ�H[FHVV�RI�����DFUHV������NP���EXW�OHVV�WKDQ�������NP���DFUHV�DQG�HPSWLHV�LQWR�D�PDMRU�FKDQQHO�
��� /RFDO� 'UDLQDJH� &KDQQHO� RU� 6\VWHP� � $� GUDLQDJH� V\VWHP� ZKLFK�FROOHFWV� ORFDO� UXQRII� IURP� DQ� DUHD� RI� OHVV� WKDQ� ���� DFUHV� �����NP���DQG�WUDQVSRUWV�ZDWHU�WR�D�ODWHUDO�RU�PDMRU�V\VWHP�
��� 'UDLQDJH�&KDQQHO�RU�6\VWHP�� $Q�RSHQ�RU�FORVHG�FRQGXLW�� LPSURYHG�RU�XQLPSURYHG��GHVLJQHG�IRU�WKH�SXUSRVH�RI�FROOHFWLQJ�DQG�WUDQVSRUWLQJ�VWRUP� ZDWHU� UXQRII� LQ� VXFK� PDQQHU� DV� WR� SURWHFW� SXEOLF� DQG� SULYDWH�SURSHUW\�
��� 'UDLQDJH� 6WUXFWXUH� � $� FDWFK� EDVLQ�� RXWOHW�� LQOHW�� KHDGZDOO�� VSLOOZD\��HQHUJ\�GLVVLSDWHU��MXQFWLRQ�ER[��FOHDQRXW�ER[��GLYHUVLRQ�ER[��HWF���LQ�D�GUDLQDJH�FKDQQHO�RU�FORVHG�FRQGXLW�V\VWHP�
��� 'HVLJQ�6WRUP�� $�VWRUP�RI�D�PDJQLWXGH�WKDW�PD\�EH�H[SHFWHG�WR�RFFXU�RQFH� GXULQJ� D� VSHFLILHG� QXPEHU� RI� \HDUV� DQG� UHVXOWLQJ� LQ� WKH�PD[LPXP� VWRUP� ZDWHU� UXQRII� WR� EH� DQWLFLSDWHG� RQFH� GXULQJ� WKDW�VSHFLILHG�QXPEHU�RI�\HDUV�
��� 'U\�/DQH� � $�PLQLPXP�VWUHHW�ZLGWK� WKDW�VKDOO�QRW�EH� LQXQGDWHG�DW�DOO�WLPHV�GXULQJ�D�JLYHQ�GHVLJQ�VWRUP�

������� *HQHUDO� 5HVSRQVLELOLW\ IRU� 'UDLQDJH� )DFLOLWLHV � 7KH� GHYHORSHU� RI� D�SURSRVHG�VXEGLYLVLRQ�LV�UHTXLUHG�WR�
��� $FFHSW�DQ\�GUDLQDJH�HQWHULQJ�D�SURSRVHG�VXEGLYLVLRQ�DQG� WR�SURYLGH�DGHTXDWH�GUDLQDJH�IDFLOLWLHV�WR�FRQYH\�DOO�GUDLQDJH�RQ�WKH�SURSHUW\�WR�GLVFKDUJH� LQWR�� RU� FRQQHFW� WR� WKH� GUDLQDJH� IDFLOLW\� LQWR� ZKLFK� WKH�GUDLQDJH�ZRXOG�QDWXUDOO\�IORZ�
��� 3URYLGH� RQ�VLWH� VWRUP� GHWHQWLRQ� IDFLOLWLHV� VXFK� WKDW� WKH� SRVW�GHYHORSPHQW� IORZ�UDWH�IRU�D�JLYHQ�GHVLJQ�VWRUP�GRHV�QRW�H[FHHG�WKH�SUH�GHYHORSPHQW�IORZ�UDWH�DW�WKH�RXWOHW�RI�WKH�VXEGLYLVLRQ�
��� 3URYLGH�RQ�VLWH�HURVLRQ�SURWHFWLRQ�DQG�GHVLOWLQJ�IDFLOLWLHV
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��� 3URYLGH�DOO�JUDGHG�SDGV�ZLWK�DGHTXDWH�GUDLQDJH�IDFLOLWLHV�DV�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
��� 6XEPLW� SODQV� IRU� DOO� SULYDWH� VWRUP� GUDLQ� V\VWHPV� IRU� UHYLHZ� DQG�DSSURYDO�E\�WKH�&LW\�(QJLQHHU�

������� 'HVLJQ� )ORZV�� 6WRUP� GUDLQ� IDFLOLWLHV VKDOO� EH� GHVLJQHG� WR� FRQYH\� GHVLJQ�IORZV�DV�IROORZV�
��� $OO� PDMRU� GUDLQDJH� FKDQQHOV� VKDOO� EH� GHVLJQHG� WR� GLVFKDUJH� D� ����\HDU�XOWLPDWH�VWRUP��ZLWKRXW�VWDWLF�KHDG�
��� /DWHUDO� FKDQQHOV� VKDOO� EH� GHVLJQHG� WR� GLVFKDUJH� D� ���\HDU� VWRUP�ZLWKRXW� VWDWLF� KHDG� DW� HQWUDQFHV� DQG� D� ����\HDU� XOWLPDWH� VWRUP�XWLOL]LQJ� DYDLODEOH� KHDG� ZLWKRXW� FDXVLQJ� DQ\� GDPDJH� WR� VXUURXQGLQJ�SURSHUW\�
��� /RFDO�FKDQQHOV�DQG�GUDLQDJH�IDFLOLWLHV�ZLWKLQ�VWUHHW�ULJKW�RI�ZD\V�VKDOO�EH� GHVLJQHG� WR� GLVFKDUJH� D� ���\HDU� VWRUP� XWLOL]LQJ� DYDLODEOH� KHDG�ZLWKRXW�FDXVLQJ�DQ\�SURSHUW\�GDPDJH
��� $OO�VWRUP�GUDLQDJH�V\VWHPV�VKDOO�EH�GHVLJQHG�VR�WKDW�WKH�FRPELQDWLRQ�RI� WKH� XQGHUJURXQG� VWRUP�GUDLQ� FDSDFLW\� DQG� VWUHHW� RYHUIORZ�ZLWKRXW�GU\�ODQH� OLPLWDWLRQV� VKDOO� FRQYH\� WKH� ����\HDU� VWRUP� HYHQW� ZLWKRXW�SURSHUW\�GDPDJH�
��� :KHUH� D� VXPS� FRQGLWLRQ� H[LVWV� DQG� H[FHVV� UXQRII� KDV� QR� DOWHUQDWH�URXWH��VSHFLDO�GHVLJQ�VKDOO�EH�UHTXLUHG�IRU�WKH�SURWHFWLRQ�RI�SURSHUW\�
��� $W�DOO�PDMRU�LQWHUVHFWLRQV��ZLWK�PDMRU��SULPH�RU�H[SUHVVZD\V���VXUIDFH�GUDLQDJH�VKDOO�EH� IXOO\� LQWHUFHSWHG�E\�SURSHUO\�VL]HG� LQOHWV�� �$OO� LQOHWV�DGMDFHQW� WR�PDMRU� LQWHUVHFWLRQV� VKDOO� EH� GHVLJQHG� WR� LQWHUFHSW� D� ���\HDU�VWRUP�HYHQW�

����� +\GURORJLF�'UDLQDJH�8UEDQ�5XQRII��5HSRUWV�
+\GURORJ\� DQG�RU� GUDLQDJH� UHSRUWV� VKDOO� EH� VXEPLWWHG� DV� UHTXLUHG� SHU� WKLV� PDQXDO���5HSRUWV�VKDOO�LQFOXGH�WKH�IROORZLQJ�
������� $�VXLWDEOH�DQG�UHFHQW�WRSRJUDSKLF�PDS�WKDW�VKRZV�WKH�IROORZLQJ�

��� 2Q�VLWH�GUDLQDJH�PDSV�DW�D�PLQLPXP�VFDOH�RI��� ���
���FP ��P�
��� 2II�VLWH�GUDLQDJH�PDSV�VFDOHV�PD\�YDU\�GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�GUDLQDJH�DUHD�FRYHUHG�E\�WKH�PDS�
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��� ,QGLFDWH�WKH�H[LVWLQJ�EDVLQ�ERXQGDULHV�DQG�H[LVWLQJ�GUDLQDJH IDFLOLWLHV�
��� 6KRZ�SURSRVHG�VXEGLYLVLRQ� OD\RXW�� SURSRVHG�GUDLQDJH�V\VWHPV�� DQG�SURSRVHG�EDVLQ�OD\RXW�
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��� $OO� GUDLQDJH� DUHD� ODEHOV�� SRLQWV� RI� FRQFHQWUDWLRQ� ODEHOV� DQG� V\VWHP�GHVLJQDWLRQV�VKDOO�EH�VKRZQ�LQ�WKH�ORJLFDO�RUGHU�FRUUHVSRQGLQJ�WR�WKH�DWWDFKHG�FDOFXODWLRQV�
��� ,QGLFDWH�DOO�FUHVWV��VDJV�DQG�VWUHHW�LQWHUVHFWLRQV�ZLWK�IORZ�DUURZV�
��� &RPSDUH� SUH�GHYHORSPHQW� DQG SRVW�GHYHORSPHQW� IORZ� UDWHV� IRU� D�JLYHQ�GHVLJQ�VWRUP�DW�WKH�RXWOHW�V��RI�WKH�VXEGLYLVLRQ�
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������� 5HSRUW�&DOFXODWLRQV
��� +\GURORJ\� VWXGLHV� VKDOO� XVH�DSSURSULDWH�PHWKRGV�DQG� VKRZ� LQ�GHWDLO�WKH� GHWHUPLQDWLRQ� RI� EDVLQ� DUHDV�� EDVLQ� IORZV�� WLPH� RI� FRQFHQWUDWLRQ��DQG�DOO�DVVXPSWLRQV�DQG�SK\VLFDO�GDWD
��� +\GUDXOLF� VWXGLHV� VKDOO� VKRZ� WKDW� DOO� FRQGXLWV�� FKDQQHOV� DQG�DSSXUWHQDQFHV� DUH� DGHTXDWH� WR� KDQGOH� GHVLJQ� IORZV�� � 6WXGLHV� VKDOO�LQFOXGH� HQWUDQFH� DQG� H[LW� FRQGLWLRQV�� KHDG� ORVVHV�� GHVLJQ� IORZV� DQG�YHORFLWLHV�� FULWLFDO� GHSWK�� VFRXULQJ� DQG� VLOWLQJ� YHORFLWLHV�� HQHUJ\� DQG�K\GUDXOLF�JUDGLHQW�OLQHV�
��� +\GUDXOLF� VWXGLHV� VKDOO� DOVR� LQFOXGH� D� SURILOH� SORW� IRU� DOO� SURSRVHG�FKDQQHOV� VKRZLQJ� FKDQQHO� IORZ� OLQH� DQG� ZDWHU� VXUIDFH� SURILOH� DQG�K\GUDXOLF�JUDGLHQW�OLQH�IRU�WKH�GHVLJQ�\HDU�VWRUP�HYHQW�
��� 'HWHQWLRQ� EDVLQ� FDOFXODWLRQV� VKDOO� LQFOXGH� LQIORZ� DQG� RXWIORZ�K\GURJUDSKV�GHYHORSHG�XVLQJ�DQ�DFFHSWDEOH�PRGHOLQJ�SURFHGXUH�
��� (URVLRQ�FRQWURO�FDOFXODWLRQV�VKDOO�VKRZ�WKDW�VLOW�DQG�GHEULV�JHQHUDWLRQ�ZLOO�EH�FRQWDLQHG�RQ�VLWH�XVLQJ�SURSRVHG�PHDVXUHV�LQFOXGLQJ�GHVLOWLQJ�DQG�VHGLPHQWDWLRQ�EDVLQV�

����� +\GURORJ\
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������� 3UHYLRXVO\� $SSURYHG�5HSRUWV � 5XQRII� TXDQWLWLHV�� DV� VHW� IRUWK� RU� GHULYHG�IURP� WKH� UHSRUW� SUHSDUHG� E\� /DZUHQFH�� )RJJ�� )ORUHU� DQG� 6PLWK� WLWOHG� �$�6SHFLDO� 6WXG\� RI� 6WRUP� 'UDLQ� )DFLOLWLHV�� RQ� ILOH� LQ� WKH� RIILFH� RI� WKH� &LW\�(QJLQHHU�PD\�EH�XVHG� LQ� WKH�GHVLJQ�RI�GUDLQDJH�IDFLOLWLHV� LQ�&KXOD�9LVWD�� �$�K\GURORJLF� VWXG\� SUHSDUHG� DQG� DSSURYHG� DW� *HQHUDO� 'HYHORSPHQW� 3ODQ��*'3��RU�6SHFLILF�3ODQQLQJ�$UHD��63$��SODQ�PD\�EH XVHG�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
������� )RU�ORFDO�GUDLQDJH�EDVLQV��VWRUP�GLVFKDUJH�IORZ�PD\�EH�HVWLPDWHG�EDVHG�RQ�WKH� 5DWLRQDO� 0HWKRG� RU� WKH� 0RGLILHG� 5DWLRQDO� 0HWKRG�� � )RU� DOO� ODWHUDO� DQG�PDMRU�GUDLQDJH�EDVLQV�WKH�6&6�PHWKRG��8�6��$UP\�&RUSV�RI�(QJLQHHUV�+(&���FRPSXWHU�PHWKRG�RU�RWKHU�WDEXODU�RU�FRPSXWHU�PHWKRG�PD\�EH�XVHG�XSRQ�&LW\�(QJLQHHU�DSSURYDO�
������� 5DWLRQDO�DQG�0RGLILHG�5DWLRQDO�0HWKRGV

��� 7KH� UDWLRQDO� PHWKRG� HTXDWLRQ� UHODWHV� VWRUP� UDLQIDOO� LQWHQVLW\� �,��� D�VHOHFWHG�UXQRII�FRHIILFLHQW��&��DQG�GUDLQDJH�DUHD��$��WR�WKH�SHDN�UXQRII�UDWH��4��
4� �&,$��(PSLULFDO�8QLWV�ZKHUH� 4� �3HDN�UXQRII�LQ�FXELF�IHHW�SHU�VHFRQG&� �5XQRII�FRHIILFLHQW,�� ��,QWHQVLW\��LQFKHV�SHU�KRXUV$� �'UDLQDJH�EDVLQ�DUHD�LQ�DFUHV

2U
4 �����&,$��0HWULF�8QLWV�ZKHUH� 4� �3HDN�UXQRII�LQ�FXELF�PHWHUV�SHU�VHFRQG&� �5XQRII�FRHIILFLHQW,�� ��,QWHQVLW\�LQ�PLOOLPHWHUV�SHU�VHFRQG$� �'UDLQDJH�DUHD�LQ�VTXDUH�NLORPHWHUV

��� &RHIILFLHQW� RI�5XQRII�� �&RQVLGHU� SUREDEOH� GHYHORSPHQW��8VH� KLJKHVW�QXPEHU�RI�WKH�IROORZLQJ�YDOXHV�
D� 3DYHG�6XUIDFH ����E� &RPPHUFLDO�$UHD ����F� 'HQVH�5HVLGHQWLDO��5���5�� ����G� 1RUPDO�5HVLGHQWLDO��5�� ����H� 6XEXUEDQ�3URSHUW\��5(� ����I� %DUUHQ�6ORSHV��6WHHS ����J� %DUUHQ�6ORSHV�+LOO\ ����K� �� ��� 5ROOLQJ ����L� �� ��� )ODW ����M� 9HJHWDWHG�6ORSHV��6WHHS ����N� ��� �� +LOO\ ����O� ��� �� 5ROOLQJ ����P� �� �� )ODW ����
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Q� )DUP�/DQG ����R� 3DUNV��*ROI�&RXUVHV ����
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127(6��� 6WHHS� 6WHHS��UXJJHG�WHUUDLQ�ZLWK�DYHUDJH�VORSHV�JHQHUDOO\�DERYH�����+LOO\� +LOO\�WHUUDLQ�ZLWK�DYHUDJH�VORSHV�RI�����WR�����5ROOLQJ� 5ROOLQJ�WHUUDLQ�ZLWK�DYHUDJH�VORSHV�RI����WR�����)ODW� 5HODWLYHO\�IODW�ODQG��ZLWK�DYHUDJH�VORSHV�RI����WR����&RPSRVLWH� :KHUH�GUDLQDJH�DUHDV�DUH�FRPSRVHG�RI�SDUWV�KDYLQJ�GLIIHUHQW�UXQRII�FKDUDFWHULVWLFV��D�ZHLJKWHG�FRHIILFLHQW�IRU�WKH�WRWDO�GUDLQDJH�DUHD�PD\�EH�XVHG�
7KH� UXQRII�FRHIILFLHQW� IRU�D�EDVLQ�VKRXOG�EH�D�FRPSRVLWH�FRHIILFLHQW�PDGH�RI� WKH�PDQ\�GLIIHUHQW�UXQRII�FRHIILFLHQWV�IRU�WKH�VXE�DUHDV�RI�WKH�EDVLQ�SHU�HTXDWLRQ�

&$7  �&�$��&�$��«&Q$QQ
��� 7LPH�RI�&RQFHQWUDWLRQ��WF  �PLQXWHV��LV�WKH�WLPH�UHTXLUHG�IRU�UXQRII�WR�IORZ� IURP� WKH�PRVW� UHPRWH� SDUW� RI� WKH� ZDWHUVKHG� WR� WKH� RXWOHW� SRLQW�XQGHU�FRQVLGHUDWLRQ�� �:LWK�H[FHSWLRQV�IRU� OLPLWHG�QDWXUDO�ZDWHUVKHGV��WKH�WLPH�RI�FRQFHQWUDWLRQ�VKDOO�EH�FDOFXODWHG�DV�IROORZV�

D� WF  �WL ��WI ZKHUH�
WL  ,QLWLDO� WLPH� RU� RYHUODQG� IORZ� WLPH� RI� FRQFHQWUDWLRQ�� WKH� WLPH�UHTXLUHG�IRU�UXQRII�WR�IORZ�WR�WKH�ILUVW�LQOHW�RU�WR�WKH�VWUHHW�JXWWHU
WI  �7UDYHO� WLPH� RI� FRQFHQWUDWLRQ�� WKH� WLPH� UHTXLUHG� IRU� UXQRII� WR�IORZ� ZLWKLQ� VWUHHW� JXWWHUV� WR� LQOHWV�� ZLWK� FKDQQHOV� RU� ZLWKLQ�VWRUP�GUDLQ�SLSHV�

E� WL PD\�EH�FDOFXODWHG�XVLQJ�WKH�IROORZLQJ�QDWXUDO�ZDWHUVKHG�IORZIRUPXOD�
WL  ���[�>�����/���+@�����/� /HQJWK�RI�ZDWHU�VKHG��PLOHV�+� 'LIIHUHQFH� LQ� HOHYDWLRQ� IURP� IXUWKHUPRVW� SRLQW� WR� WKH� GHVLJQ�SRLQW��IHHW��

,I�FRPSXWHG�WL LV� $GG/HVV�WKDQ���0LQXWHV ��0LQXWHV�����0LQXWHV ��0LQXWHV������0LQXWHV 8VH����0LQXWHV*UHDWHU�WKDQ����0LQXWHV ��0LQXWHV127(� $GG�PLQXWHV�RQO\�ZKHQ�XVLQJ�WKLV�IRUPXOD�
F� RU��W, PD\�EH�FDOFXODWHG�XVLQJ�WKH�IROORZLQJ�IORZ�IRUPXOD�IRUGHYHORSHG�DUHDV�ZLWK�RYHUODQG�IORZ�WO  �������������&�� �' �LQ�PLQXWHV���6
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'� /HQJWK�RI�ZDWHUFRXUVH��IHHW�6� 6ORSH��SHUFHQW�&� 5XQRII�FRHIILFLHQW

G� )RU�OLPLWDWLRQV�LQ�XVLQJ�WKHVH�IRUPXODV��UHIHU�WR�WKH�6DQ�'LHJR&RXQW\�+\GURORJ\�0DQXDO�
��� ,QWHQVLW\�RI�5DLQIDOO �,� �LQFKHV�KU���± 7KH�UDLQIDOO�LQWHQVLW\��,��FDQ�EH�FDOFXODWHG�XVLQJ�WKH�IROORZLQJ�HTXDWLRQ�,��  � �����3� '������3�  � DGMXVWHG���KRXU�VWRUP�SUHFLSLWDWLRQ��,I�3� LV�QRW�ZLWKLQ�����WR�����RI�3����LQFUHDVH�RU�GHFUHDVH�3� DV�QHFHVVDU\�WR�PHHW�WKLV�FULWHULD��'�  � GXUDWLRQ�LQ�PLQXWHV��XVH�WF�

1RWH� ������7KLV�HTXDWLRQ�DSSOLHV�RQO\�WR�WKH���KRXU�VWRUP�������7KH����KRXU�LVRSOXYLDOV�DUH�DYDLODEOH�IURP�WKH�&RXQW\���7KH���KRXU�LVRSOXYLDOV�DUH�LQ�&KXOD�9LVWD�'HVLJQ�6WDQGDUGV�
��� $UHD�RI�ZDWHU�VKHG��$� �DFUHV���PHDVXUHG�XVLQJ�VXLWDEOH�WRSRJUDSKLF�PDS�

������� 2WKHU� UHFRJQL]HG� K\GURORJLF� PHWKRGV� WR� GHWHUPLQH� UXQRII� PD\� EH� XVHG�� LI�VXEVWDQWLDWHG��DQG�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
������� :KHQHYHU���KRXU�VWRUP�SUHFLSLWDWLRQ� UDWHV� ��������RU�����\HDU��DUH�XVHG� WR�GHWHUPLQH�UDLQIDOO�LQWHQVLW\��WKH�,VRSOXYLDO�0DSV�RI�WKH�&LW\�RI�&KXOD�9LVWD VKDOO�EH�XVHG�

����� 'UDLQDJH�&ULWHULD
7KH� VWRUP� GUDLQDJH� V\VWHP�� FRQVLVWLQJ� RI� VXUIDFH� DQG� VXE�VXUIDFH� IDFLOLWLHV�� VKDOO� EH�GHVLJQHG�RI�VXIILFLHQW�FDSDFLW\��ZLWKRXW�UHJDUGV�WR�GU\�ODQH�UHTXLUHPHQWV��WR�FRQYH\�WKH�����\HDU�VWRUP�HYHQW�ZLWKRXW�DQ\�GDPDJH WR�SURSHUWLHV�
������� 6WUHHW�6\VWHP

��� )RU� ORFDO�GUDLQDJH�V\VWHPV�� LQOHW�VL]H�DQG�VSDFLQJ�VKDOO�EH�GHVLJQHG�WR� LQWHUFHSW� D� ���\HDU� VWRUP� ZLWKRXW� H[FHHGLQJ� WKH� &LW\� GU\� ODQH�UHTXLUHPHQWV�DQG�ZLWKRXW�FDXVLQJ�SURSHUW\�GDPDJH�
��� 8QGHUJURXQG�VWRUP�GUDLQ IDFLOLWLHV��SLSHV�DQG�DSSXUWHQDQFHV�VKDOO�EH�GHVLJQHG�WR�GLVFKDUJH�D����\HDU�VWRUP�UXQRII�LQ�DQ�RSHQ�FKDQQHO�IORZ�FRQGLWLRQ���,I�RIIVLWH�FRQGLWLRQV�FUHDWH�D�VHDO��VSHFLDO�SLSH�DQG�RU�MRLQW�GHVLJQ�PD\�EH�UHTXLUHG�IRU�SUHVVXUH�IORZ�
��� 'U\�ODQH�5HTXLUHPHQWV�± ,Q�QR�FDVH�VKDOO�IORZ��4����H[FHHG�WKH�WRS�RI�WKH�FXUE�D� ([SUHVVZD\V��6L[�ODQH�3ULPH�$UWHULDOV��DQG�6L[�ODQH�0DMRU� URDGV�VKDOO�PDLQWDLQ�WZR�GULYLQJ�ODQHV�GU\�LQ�HDFK�GLUHFWLRQ�
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E� )RXU�ODQH� 0DMRU�� &ODVV� ,� &ROOHFWRU� DQG� 9LOODJH� (QWU\� URDGV� VKDOOPDLQWDLQ� D� ���IRRW� GU\� ODQH�RQ�HDFK�VLGH�RI� FHQWHUOLQH� �RU� UDLVHG�PHGLDQ�
F� &ODVV� ,,� DQG� &ODVV� ,,,� &ROOHFWRU�� 6HFRQGDU\� 9LOODJH� (QWU\��3URPHQDGH�DQG�5HVLGHQWLDO�6WUHHWV¶�IORZ�VKDOO�QRW�H[FHHG�WKH�WRS�RI�FXUE
G� ,QGXVWULDO�VWUHHWV¶�IORZ�VKDOO�QRW�H[FHHG�WKH�WRS�RI�FXUE�

��� $OO� GUDLQDJH� VKDOO� EH� LQWHUFHSWHG� DQG� FROOHFWHG� DW� VXSHUHOHYDWHG�URDGZD\� WUDQVLWLRQ� VHFWLRQV� ZKHUH� FRQFHQWUDWHG� IORZV� DUH� QRW�SHUPLWWHG� WR�FURVV� WUDYHO� ODQHV�XQGHU� WKH�GHVLJQ�VWRUP�IUHTXHQF\� IRU�WKH�VWUHHW�� �0HGLDQ� LQOHWV� VKDOO� EH�GHVLJQHG�DQG�VSDFHG�VR� WKH� ODQH�DGMDFHQW� WR� WKH� PHGLDQ� �QXPEHU� RQH� ODQH� RU� IDVW� ODQH� RI� WUDIILF�DGMDFHQW�WR�WKH�PHGLDQ��LV�IUHH�IURP�GUDLQDJH�IORZ�IRU�WKH�GHVLJQ�VWRUP�IUHTXHQF\�
��� 8QGHU�QR�FLUFXPVWDQFHV�VKDOO�WKH�IORZ�RQ�RQH�VLGH�RI�JLYHQ�VWUHHW�DW�DVHW� VORSH� H[FHHG� WKH� FDSDFLW\� RI� D� ��� IRRW� LQOHW� ���¶� RSHQLQJ�� WR�LQWHUFHSW������RI�WKH�IORZ��4����

������� 6WRUP�'UDLQ� )DFLOLWLHV � 6SHFLILF�PHWKRGV� RI� KDQGOLQJ� VWRUP� GUDLQDJH� DUH�VXEMHFW�WR�GHWDLOHG�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�EDVHG�RQ�FXUUHQWO\�DFFHSWHG�HQJLQHHULQJ�SUDFWLFHV�VXSSRUWHG�E\� WKRURXJK�HQJLQHHULQJ�FDOFXODWLRQV�� � 7KH�IROORZLQJ�JXLGHOLQHV�VKDOO�EH�XVHG�IRU�ZRUN�LQ�WKH�&LW\�RI�&KXOD�9LVWD�
��� 7KH�IROORZLQJ�0DQQLQJ��Q��IDFWRUV�DUH�WR�EH�XVHG�

D� 3LSH Q&03��IXOO\�ELWXPLQRXV�FRDWHG ��������1RW�DOORZHG�LQ�&LW\�PDLQWDLQHG�V\VWHP�
&03��IXOO\�DVSKDOW�SDYHG ��������1RW�DOORZHG�LQ�&LW\�PDLQWDLQHG�V\VWHP�
&03��LQYHUW�DVSKDOW�SDYHG ��������1RW�DOORZHG�LQ�&LW\�PDLQWDLQHG�V\VWHP�5&3��$OO �����&DVW�LQ�SODFH �����39&��$// �����

E� &KDQQHO Q3�&�&���IRUPHG��QR�ILQLVK �����3�&�&���WURZHO�ILQLVK �����3�&�&���IORDW�ILQLVK �����*XQLWH��QR�ILQLVK �����*XQLWH��WURZHO�ILQLVK �����
F� �Q��IDFWRUV�IRU�RWKHU�PDWHULDOV�RU�W\SH�RI�FRQVWUXFWLRQ�VKDOO�EH�DV�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
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��� 3XEOLF� VWRUP� GUDLQ� SLSHV� VKDOO� EH� UHLQIRUFHG� FRQFUHWH� SLSH� �5&3��XQOHVV� RWKHUZLVH� VWDWHG� EHORZ� RU� DSSURYHG� E\� WKH� &LW\� (QJLQHHU���&RUUXJDWHG� PHWDO� SLSH� �&03�� VKDOO� QRW� EH� XVHG� XQOHVV� VSHFLILFDOO\�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
��� 0LQLPXP�SLSH�GLDPHWHU�VKDOO�EH��������FP���PLQLPXP��'��ORDG�UDWLQJ�IRU�5&3�ZLWKLQ�WKH�ULJKW�RI�ZD\�VKDOO�EH������
��� 6WRUP�GUDLQDJH�PXVW�EH�HQFORVHG�ZLWKLQ�D�FORVHG�FRQGXLW� IRU�GHVLJQ�UXQRII�ZLWKLQ�D�VWUHHW�ULJKW�RI�ZD\�RU�&LW\�HDVHPHQW�WKDW�FDQ�EH�FDUULHG�LQ�D���������FP��GLDPHWHU�SLSH�RU�OHVV�
��� 0LQLPXP�JUDGH�RI�VWRUP�GUDLQV�DQG�FXOYHUWV�VKDOO�EH������
��� 0D[LPXP�JUDGH�IRU�5&3�VWRUP�GUDLQV�VKDOO�EH�������39&�SLSH�PD\�EH�XVHG�IRU�JUDGHV�JUHDWHU�WKDQ�����
��� 0D[LPXP�FOHDQRXW�VSDFLQJ�

D� 3LSH�GLDPHWHUV�HTXDO�WR�RU�OHVV�WKDQ��������FP��������IHHW����P��
E� 3LSH�GLDPHWHUV�JUHDWHU�WKDQ��������FP��������IHHW�����P��
F� 6WRUP� GUDLQV� FRQVWUXFWHG� RQ� JUDGHV� JUHDWHU� WKDQ� ���� VKDOO� XVH�FRQFUHWH� DQFKRUV� SHU� 5HJLRQDO� 6WDQGDUG� 6��� DW� LQWHUYDOV� RI� QRW�PRUH�WKDQ����IHHW����P��

��� 6WRUP�'UDLQ�6\VWHPV ± 6KDOO�EH�GHVLJQHG�WR�FRQYH\�UXQRII�IORZ�IURP�LQOHWV�WR�FOHDQRXWV�WR�WKH�V\VWHP�RXWOHW���,QOHWV�ZLOO�QRW�EH�DOORZHG�RQ�DQ\� V\VWHP SLSH� ODUJHU� WKDQ� ��´�� XQOHVV� DSSURYHG� E\� WKH� &LW\�(QJLQHHU�
��� 3LSH�5DGLXV�:DWHUWLJKW�3LSH

D� 7KH�UDGLXV�RI�SLSHV�LQ�FXUYHV�VKDOO�EH�EDVHG�RQ�VWDQGDUG�RU�VLQJOH�EHYHO� RU� GRXEOH� EHYHO� SLSH� ZLWKRXW� EUHDNLQJ� MRLQWV� DQG� VKDOO�FRPSO\�ZLWK�&LW\�RI�6DQ�'LHJR�'UDLQDJH�'HVLJQ�0DQXDO��7DEOH��������$���3LSH�EHYHO�DQG�OHQJWK�VKDOO�EH�VKRZQ�RQ�SODQV�
E� 7KH�GHIOHFWLRQ�DQJOH�DW�WKH�LQOHW�RU�FOHDQRXW�VKDOO�EH�LQGLFDWHG�RQ�WKH�SODQV�DQG�VKDOO�QRW�EH�PRUH� WKDQ����GHJUHHV��XQOHVV�VSHFLDO�GHVLJQ�LV�SURYLGHG�E\�WKH�(QJLQHHU�RI�:RUN�RQ�WKH�SODQV�
F� )RU�DOO� VWRUP�GUDLQV�XQGHU�SUHVVXUH��ZKHUH� WKH�GHVLJQ�+*/� LV���IRRW�DERYH� WKH� LQVLGH� WRS�RI�SLSH�HOHYDWLRQ��ZDWHUWLJKW� MRLQWV�VKDOO�EH� XVHG�� � :DWHUWLJKW� MRLQWV� VKDOO� DOVR� EH� XVHG� IRU� VWRUP� GUDLQV�FRQVWUXFWHG� RQ� JUDGHV� RI� ���� RU� JUHDWHU�� � ,I� ZDWHUWLJKW�� EHYHOHG�SLSH�LV�SURSRVHG�WKH�(QJLQHHU�RI�:RUN�VKDOO�VXEPLW�HYLGHQFH�WKDW�WKH� SURSRVHG� SLSH� LV� UHDGLO\� DYDLODEOH�� � )XUWKHU�� WKH� XVH� RI� SLSH�FROODUV� ZLOO� QRW� EH� DOORZHG� LQ�SODFH� RI� PDQXIDFWXUHG� ZDWHUWLJKW�MRLQWV�
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G� 3ULRU�WR�FRQVWUXFWLRQ��WKH�FRQWUDFWRU�VKDOO�VXEPLW� OD\�RXW�VKHHWV�WR�WKH�&LW\�IRU�WKH�IROORZLQJ�FDVHV�

L� ZKHUH�KRUL]RQWDO�DQG�YHUWLFDO�FXUYHV�DUH�FRPELQHG�LL� ZKHUH� EHYHOHG� SLSH� OHQJWKV� RWKHU� WKDQ� ��IHHW� RU� ��IHHW� LV�UHTXLUHG�WR�ILW�WKH�FXUYH�
���� (DVHPHQWV�

D� 0LQLPXP� ZLGWK� RI� VWRUP� GUDLQ� HDVHPHQWV� VKDOO� EH� HTXDO� WR� WKH�SLSH�GLDPHWHU�SOXV�WHQ�IHHW� ��P��RU�D�PLQLPXP�RI����IHHW���P�� LQ�ZLGWK��ZKLFKHYHU�LV�JUHDWHU�
E� 0LQLPXP� ZLGWK� RI� HDVHPHQWV� IRU� LPSURYHG� FKDQQHOV� VKDOO� EH�HTXDO�WR�WKH�ZLGWK�RI�WKH�LPSURYHG�FKDQQHO�SOXV�WHQ�IHHW���P���RU�D�PLQLPXP�RI�ILIWHHQ�IHHW���P���ZKLFKHYHU�LV�JUHDWHU�
F� (DVHPHQWV� IRU� QDWXUDO� FKDQQHOV� VKDOO� LQFOXGH� WKH� LQXQGDWLRQ� OLQH�IRU�WKH�GHVLJQ�IORRG�
G� 1R�IHQFHV��ZDOOV��RU�RWKHU�FRQVWUXFWLRQ�VKDOO�EH�DXWKRUL]HG�ZLWKLQ�D�GUDLQDJH�HDVHPHQW�ZLWKRXW�WKH�VSHFLILF�ZULWWHQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�� � (DVHPHQW� VKDOO� QRW� VSOLW� ORW� OLQHV� ZLWKRXW� VSHFLILF�ZULWWHQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�
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7KH�OHQJWK�LV�GHWHUPLQHG�E\�PHDVXULQJ�WKH�GLVWDQFH�EHWZHHQ�WKH�LQOHW�DQG� WKH�RXWOHW�� WKH� OHQJWK�VKDOO�EH�PRUH� WKDQ� WZLFH� WKH�GLPHQVLRQ�DV�WKH�ZLGWK��WKH�GHSWK�VKDOO�QRW�EH�OHVV�WKDQ�WKUHH�IHHW�QRU�JUHDWHU�WKDQ�ILYH� IHHW� IRU� VDIHW\� UHDVRQV� DQG� IRU� PD[LPXP� HIILFLHQF\� �WZR� IHHW�PLQLPXP� RI� VHWWOLQJ� GHSWK� SOXV� WKH� GHSWK� QHHGHG� IRU� VHGLPHQW�
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��� 7KH�&LW\� RI�&KXOD�6WRUP�:DWHU�0DQDJHPHQW�DQG�'LVFKDUJH�&RQWURO�2UGLQDQFH��&KXOD�9LVWD�0XQLFLSDO�&RGH�6HFWLRQ��������
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��� 3XEOLF�6HZHU�PDLQV�����LQFKHV����FP��
��� 6HZHU�ODWHUDOV�����LQFKHV����FP��

������� *UDGHV
��� *UDGHV�VKDOO�EH�GHWHUPLQHG�E\�XVLQJ�GHVLJQ� IORZ�DQG�YHORFLWLHV�ZLWK�WKH� H[FHSWLRQ� WKDW�PLQLPXP� JUDGH� IRU� ��� ���FP�� VHZHU� VKDOO� QRW� EH�OHVV�WKDQ������
��� 6HZHU� FRQVWUXFWLRQ�RQ�JUDGHV�RI� ����RU�PRUH�� LQ� QHZO\� FRPSDFWHG�ILOOV�� VKDOO� XVH�FRQFUHWH� DQFKRUV�SHU�5HJLRQDO�6WDQGDUG�'UDZLQJ�1R��6���� DW� LQWHUYDOV� RI� QRW�PRUH� WKDQ� ��� IHHW� ���P��� EHWZHHQ� DQFKRUV���%DFNILOO�VKDOO�EH�URXQGHG�RYHU�WUHQFK�
��� 6HZHU�FRQVWUXFWHG�RQ�JUDGHV�RI�����RU�PRUH��XQGHU�FRQGLWLRQV�RWKHU�WKDQ�DERYH��VKDOO�XVH�FXWRII�ZDOOV�SHU�5HJLRQDO�6WDQGDUG�'UDZLQJ�1R��6����� DW� LQWHUYDOV� RI� QRW� PRUH� WKDQ� ��� IHHW� ���P��� EHWZHHQ� FXWRII�ZDOOV�
��� *UDGHV� DERYH� ���� VKDOO� XVH� FDVW� LURQ� SLSH�� &ODVV� ����� ZLWKRXW�EHGGLQJ�
��� 3RUWLRQV�RI�VHZHU�V\VWHPV��ZKLFK�VHUYH�WKH�HTXLYDOHQW�RI�OHVV�WKDQ����UHVLGHQWLDO� ORWV�� VKDOO� EH� FRQVWUXFWHG� DW� D� PLQLPXP� JUDGH� RI� ��� LI�YLWULILHG�FOD\�SLSH�LV�XVHG�RU����IRU�39&�SLSH�
��� 6HZHU�PDLQV�WKDW�GR�QRW�VXVWDLQ���ISV�DW�SHDN�IORZ�VKDOO�EH�GHVLJQHG�WR�KDYH�D�PLQLPXP�VORSH�RI����

������� &UDGOH�(QFDVHPHQW� 5HTXLUHPHQWV� 'HSWK ��GHSWK� RI� FRYHU� LV� PHDVXUHG�IURP�WKH�WRS�RI�SLSH�WR�ILQLVK�JUDGH�
��� 39&�� 3HU�0DQXIDFWXUHU
V�5HFRPPHQGDWLRQV�IRU�ORQJ�WHUP�GHIOHFWLRQV�QRW�WR�H[FHHG����

������� 7UHQFKLQJ�DQG�%DFNILOO 5HJLRQDO�6WDQGDUG�'UDZLQJ�1R��6���
������� 'HHS�6HZHU�5HTXLUHPHQWV

��� 'HHS� 6HZHU� &RQQHFWLRQV� � 6HZHU�PDLQV� JUHDWHU� WKDQ� ��� IHHW� ��P��GHHS� ZLWK� ODWHUDO� FRQQHFWLRQV� VKDOO� EH� FRQVWUXFWHG� LQ� FRQIRUPDQFH�ZLWK� &9&6� ���� � 3DUDOOHO� VHZHU� OLQH� VKDOO� EH� FRQVWUXFWHG� IRU� WKH� IXOO�OHQJWK�RI�WKH�GHHS�VHZHU�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 'HHS�6HZHU�/DWHUDOV�� 6HZHU�ODWHUDOV�JUHDWHU�WKDQ����IHHW���P��GHHS�VKDOO�QRW�EH�SHUPLWWHG�ZLWKRXW�ZULWWHQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU���$�VKDOORZHU�� SDUDOOHO� VHZHU� PDLQ� VKDOO� EH� FRQVWUXFWHG� WR� UHFHLYH� WKH�ODWHUDO� IORZV�� �7KH�VKDOORZHU�VHZHU�PDLQ�VKDOO�FRQQHFW� WR WKH�GHHSHU�VHZHU�DW�D�PDQKROH�
��� 'HHS� 6HZHU� 0DLQV� � 6HZHU� PDLQV� JUHDWHU� WKDQ� ��� IHHW� ��P�� GHHS�VKDOO�EH�FRQVWUXFWHG�ZLWK�39&�SLSH��&ODVV�����IRU�SLSH�GLDPHWHUV����LQFKHV� RU� OHVV� DQG� &ODVV� ���� IRU� SLSH� GLDPHWHUV� JUHDWHU� WKDQ� ���LQFKHV��IURP�PDQKROH�WR�PDQKROH�

������� 0DQKROHV
��� 6HZHU�PDQKROHV� VKDOO� EH� SHU� 5HJLRQDO� 6WDQGDUG� 'UDZLQJ� 1RV�� 6���DQG��0���
��� 0D[LPXP�GLVWDQFH�EHWZHHQ�PDQKROHV� �����IHHW�����P��
��� 0D[LPXP�GLVWDQFH�IURP�PDQKROHV�WR�SOXJV�RQ�JUDGHV�QRW�H[FHHGLQJ���� �����IHHW����P��
��� 0DQKROHV�VKDOO�EH�SURYLGHG�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
��� ,Q�D�FXO�GH�VDF��DOO�VHZHUV�VKDOO�WHUPLQDWH�LQ�D�PDQKROH�
��� 6HZHU�&OHDQRXWV�VKDOO�EH�SURYLGHG�DW�D�PD[LPXP�RI����� IRRW� ���P��LQWHUYDOV�IRU�VHZHU�ODWHUDOV�
��� 7KH�PDQKROH�FRQQHFWLQJ�D IRUFH�PDLQ�DQG�JUDYLW\�VHZHU�DQG�WKH�IRXU�GRZQVWUHDP�PDQKROHV��VKDOO�EH�OLQHG�ZLWK�7�ORFN�RU�HTXLYDOHQW�
��� /RFNLQJ�PDQKROH�FRYHUV�SHU�56'�0���VKDOO�EH�XVHG�RQ�DOO�PDMRU�DQG�SULPH�VWUHHWV�DW�DOO�LQWHUVHFWLRQV�

������� 6HZHU�/RFDWLRQV
��� 6HZHU�7UXQNV�DQG�0DLQV

D� 6HZHU�WUXQNV�DQG�PDLQV�ZLOO�QRUPDOO\�EH�ORFDWHG�RQ�WKH�FHQWHUOLQH�RI�VWUHHWV� IRU�VWUHHWV�ZLWKRXW�PHGLDQV�XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
E� 6HZHU� WUXQNV�DQG�PDLQV�ZLOO�QRUPDOO\�EH� ORFDWHG� LQ� WKH�FHQWHU�RI�WKH� GULYLQJ� ODQH� IRU� VWUHHWV� ZLWK� PHGLDQV� XQOHVV� RWKHUZLVH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
F� 7KH�DQJOH�RI�FRQQHFWLRQ�LQ�PDQKROHV�IRU�VHZHU�SLSHV�JUHDWHU�WKDQ����� LQ� GLDPHWHU� VKDOO� QRW� H[FHHG� ��q DQG� ��
� PLQLPXP� VKDOO� EH�SURYLGHG�EHWZHHQ�WKH�PDQKROHV�XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU���0DQKROHV�VKDOO�EH�FHQWHUHG�LQ�GULYLQJ�ODQHV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
G� 6HZHU� PDLQV� EHWZHHQ� UHVLGHQWLDO� ORWV� VKRXOG� EH� DYRLGHG� WR� WKH�PD[LPXP�H[WHQW�SRVVLEOH�

��� 6HZHU�(DVHPHQWV
D� 6HZHU� HDVHPHQWV� VKDOO� EH� HTXDO� WR� WKH� SLSH� GLDPHWHU� SOXV� WHQ� IHHW� ��P�� RU� D�PLQLPXP�RI��������P��IHHW� LQ�ZLGWK��ZKLFKHYHU� LV�JUHDWHU���6HZHU�HDVHPHQW� VKDOO� QRW� VSOLW� UHVLGHQWLDO� ORWV� XQOHVV� VSHFLILFDOO\�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
E� 3HUPDQHQW� REVWUXFWLRQV� ZLWKLQ� �RU� RYHU�� WKH� HDVHPHQW� ZKLFK� ZRXOG� KLQGHU� WKH�PDLQWHQDQFH� RI� VHZHU� IDFLOLWLHV�ZLWKLQ� WKH� HDVHPHQW� �L�H�� IHQFHV��ZDOOV��VWHHS�VORSHV��RYHUKDQJLQJ�HDYHV��DUH�QRW�DOORZHG�
F� (DVHPHQWV�VKDOO�EH�JUDQWHG�WR�SURYLGH�DFFHVV�WR�DOO�VHZHU�PDQKROHV�

��� 6HZHUV�WKDW�PD\�EH�H[WHQGHG�LQ�WKH�IXWXUH�VKDOO�EH�FRQVWUXFWHG�WR�WKH�ERXQGDU\� RI� WKH� ODQG� EHLQJ� GHYHORSHG�� RU� WR� WKH� HQG� RI� SHUPDQHQW�LPSURYHPHQWV�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
��� 6HZHU�DQG�ZDWHU�OLQHV�SDUDOOHOLQJ�HDFK�RWKHU�VKDOO�EH�VHSDUDWHG�E\�D�PLQLPXP�RI����IHHW���P��
��� 6HZHUV�FURVVLQJ�ZDWHU�OLQHV�VKDOO�FURVV�XQGHU�WKH�ZDWHU�OLQH�
��� 'HHS�VHZHU�FRQQHFWLRQV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�&9&6���

������� 6HZHU FRQVWUXFWHG�DORQJ�FXUYHG�DOLJQPHQWV
��� +RUL]RQWDO�$OLJQPHQW�

D� 0LQLPXP� SLSH� FHQWHUOLQH� UDGLXV� VKDOO� FRQIRUP� WR� �*UHHQ� %RRN�� VSHFLILFDWLRQV��7DEOH� ����������� �&���� � /HVVHU� UDGLL� PD\� EH� DSSURYHG� LQ�DFFRUGDQFH� ZLWK� PDQXIDFWXUHU
V� VSHFLILFDWLRQV� XSRQ� DSSURYDO� RI�WKH�&LW\�(QJLQHHU�
E� &XUYHV� RI� UDGLL� H[FHHGLQJ� ���� IHHW� ���P�� PD\� EH� IRUPHG� E\� WKH� GHIOHFWLRQ� RI�HDFK�MRLQW�RU�E\�XVH�RI�VSHFLDOO\�EHYHOHG�SLSH�
F� &XUYHV�RI� UDGLL�HTXDO� WR����� IHHW� ���P��RU� OHVV�ZLOO�XVH� WZR�IRRW� OHQJWK�SLSH� IRU�HYHU\�RWKHU�OHQJWK�ZKHQ�XVLQJ�MRLQW�GHIOHFWLRQV�
G� 6KRUW�UDGLXV�FXUYHV�PD\�EH�IRUPHG�E\�WKH�XVH�RI�VKRUW�SLSH�ZLWK�GHIOHFWHG�MRLQWV��EHYHOHG�SLSH��RU�D�FRPELQDWLRQ�RI�ERWK�

��� 9HUWLFDO� &XUYLOLQHDU� $OLJQPHQW�� � $OWKRXJK� VWUDLJKW� JUDGHV� DUH�SUHIHUUHG� EHWZHHQ�PDQKROHV�� YHUWLFDO� FXUYHV�� XVLQJ�FULWHULD� JLYHQ� IRU�KRUL]RQWDO�DOLJQPHQW��DERYH�PD\�EH�XVHG�XSRQ�DSSURYDO�E\� WKH�&LW\�(QJLQHHU�
������� 6HZHU�/DWHUDOV



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� $OO� VHZHU� ODWHUDOV� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� 5HJLRQDO� 6WDQGDUG�'UDZLQJ�1RV��6����
��� 'HHS�VHZHU�ODWHUDO�FRQQHFWLRQV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�&9&6������6HZHU� ODWHUDOV� GHHSHU� WKDQ� ��� IHHW� DUH� QRW� DOORZHG� ZLWKRXW� ZULWWHQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�
��� 0LQLPXP�JUDGH� IRU� VHZHU� ODWHUDOV� LV�����XQOHVV�RWKHUZLVH�DSSURYHG�E\�&LW\�(QJLQHHU�
��� (DFK� VHZHU� ODWHUDO� VKDOO� KDYH� RQH� VHZHU� FOHDQRXW� SODFHG� DW� WKH�SURSHUW\�OLQH�SHU�&9&6����DQG�&9&6������,I�WKH�HGJH�RI�VLGHZDON�LV�DW�WKH� SURSHUW\� OLQH�� WKH� FOHDQRXW� VKDOO� EH� SODFHG� ZLWKLQ� WKH� DGMDFHQW�JHQHUDO�XWLOLW\�HDVHPHQW�
��� 7R� WKH�PD[LPXP�H[WHQW� SRVVLEOH�� VHZHU� ODWHUDOV� VKDOO� QRW� EH�SODFHG�XQGHU�GULYHZD\V�

�������� 3ULYDWH�6HZHUV
��� 3ULYDWH�VHZHU�PDLQV�VKDOO�EH�GHVLJQHG� WR�SXEOLF�VWDQGDUGV�DQG�VKDOO�EH�VXEPLWWHG�IRU�UHYLHZ�DQG�DSSURYDO�E\�WKH�&LW\�(QJLQHHU�

����� )RUFH�6HZHU�0DLQV�DQG�6HZHU�3XPS�6WDWLRQV
������� *HQHUDO

��� &RQVWUXFWLRQ�RI�IRUFH�VHZHU�PDLQV�DQG�VHZDJH�SXPS�VWDWLRQV�VKDOO�EH�DYRLGHG� XQOHVV� RWKHU� RSWLRQV� DUH� XQDYDLODEOH�� � 3HUPDQHQW� VHZHU�SXPS�VWDWLRQV� DUH� QRW� GHVLUDEOH� DQG� JHQHUDOO\�ZLOO� QRW� EH� DSSURYHG���3HUPDQHQW�RU�WHPSRUDU\�VHZHU�SXPS�VWDWLRQV�PD\�EH�DSSURYHG�RQO\�LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI�&LW\�SROLF\�1R����������DGRSWHG�E\�5HVROXWLRQ�1R��������
��� (DVHPHQWV� VKDOO� EH� JUDQWHG� WR� WKH� &LW\� RI� &KXOD� 9LVWD� IRU� DOO�WHPSRUDU\�SXPS�VWDWLRQV��DV�GHHPHG�QHFHVVDU\�E\�WKH�&LW\�(QJLQHHU���'RFXPHQWV� JUDQWLQJ� VDLG� HDVHPHQWV�� VKDOO� EH� UHFRUGHG� SULRU� WR�&LW\�DFFHSWDQFH� RI� WKH� SXPS� VWDWLRQ�� 3HUPDQHQW� SXPS� VWDWLRQV� VKDOO� EH�ORFDWHG� RQ� SDUFHO�V�� JUDQWHG�� RU� RZQHG�� LQ� IHH� WR� WKH� &LW\� RI� &KXOD�9LVWD�
��� 'HYHORSHU�VKDOO�HQWHU�LQWR�DJUHHPHQWV�ZLWK�WKH�&LW\�RI�&KXOD�9LVWD�WKDW�GHILQH� SXPS� VWDWLRQ� PDLQWHQDQFH�� RSHUDWLRQ�� ELOOLQJ�� UHVSRQVLELOLWLHV��DQG�DFFHSWDQFH�RI�WHPSRUDU\�SXPS�VWDWLRQV���6DLG�DJUHHPHQW�VKDOO�EH�DSSURYHG� E\� WKH�&LW\�&RXQFLO� DQG� EH� LQ� DFFRUGDQFH�ZLWK�&LW\�3ROLF\�1R����������
��� 5HSUHVHQWDWLYHV� IURP� WKH� (QJLQHHULQJ� 'HSDUWPHQW�� 3XEOLF� :RUNV�2SHUDWLRQV�� GHYHORSHU�� DQG� FRQWUDFWRU� VKDOO� PHHW� SULRU� WR� VWDUW� RI�FRQVWUXFWLRQ�RI�SXPS�VWDWLRQV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 3XPS� VWDWLRQ� SODQV� VKDOO� LQFOXGH� D� VLWH� SODQ�� SXPS� FXUYHV��VSHFLILFDWLRQV��GHWDLOV��SURILOHV��SXPS�KHDG��SXPS�KRUVHSRZHU��SXPS�FDSDFLW\�� FRVW� HVWLPDWH�� HPHUJHQF\� VWRUDJH� DQG� FRPSOHWH� HOHFWULFDO�OD\RXW�
��� 3ODQV� IRU�ZRUNLQJ�RQ�H[LVWLQJ�SXPS�VWDWLRQV�GXULQJ�PHFKDQLFDO� UH�ILW��QHZ� FRQQHFWLRQ�� HWF��� VKDOO� LQFOXGH� D� QRWH� LQGLFDWLQJ� �WKH�&RQWUDFWRU�VKDOO�SURYLGH�FRQWLQXRXV�VHZHU�VHUYLFH�LQFOXGLQJ�VRXUFH�RI�SRZHU���WR�LQVXUH� WKDW� UHVLGHQWV� UHO\LQJ�RQ� WKH�SXPS�VWDWLRQ�ZLOO�PDLQWDLQ�VHZHU�VHUYLFH�
��� $OO� SODQV�PXVW� EH� DSSURYHG� E\� WKH�&LW\� RI�&KXOD�9LVWD�(QJLQHHULQJ��2SHUDWLRQV��%XLOGLQJ�DQG�+RXVLQJ��DQG�3ODQQLQJ�GHSDUWPHQWV�
��� 2SHUDWLRQDO� FKHFNV� DQG� WHVWV� VKDOO� EH� SHUIRUPHG� RQ� VLWH� ZLWK�UHSUHVHQWDWLYHV� IURP� 3XEOLF� :RUNV� 2SHUDWLRQV� �SXPS� RSHUDWRUV��HOHFWULFLDQV��DQG�VHZHUV���3XEOLF�:RUNV�,QVSHFWLRQ��WKH�GHYHORSHU��DQG�HTXLSPHQW�VXSSOLHUV�

������� *HQHUDO�3XPS�6WDWLRQ�&ULWHULD
��� 6LWH� :RUN� � 6LWH� VKDOO� EH� ODQGVFDSHG� RXWVLGH� WKH� IHQFH� OLQH���6WUXFWXUHV� DQG� IHQFHV�ZDOOV� VKDOO� EH� FRQVWUXFWHG�� DQG� SDLQWHG� LQ� D�VW\OH�WR�EOHQG�ZLWK�WKH�VXUURXQGLQJ�QHLJKERUKRRG��VXEMHFW�WR�DSSURYDO�E\�WKH�&LW\�RI�&KXOD�9LVWD���7KH�DUHD�LQVLGH�WKH�IHQFH�VKDOO�EH�SDYHG�DQG�VKDOO�GUDLQ�WR�DQ�DSSURYHG�GUDLQDJH�VWUXFWXUH�DW�D�PLQLPXP�VORSH�RI����
��� $FFHVV� � 6WDWLRQ� DFFHVV� VKDOO� EH� SURYLGHG� LQ� DFFRUGDQFH� ZLWK� WKH�IROORZLQJ�FULWHULD�

D� $FFHVV�VKDOO�EH�SURYLGHG�DURXQG�WKH�HQWLUH�VWDWLRQ�
E� $Q� DFFHVV� URDG� ZLWK� D�PLQLPXP�ZLGWK� RI� ��� IHHW� DQG�PD[LPXP� VORSH� RI� ����VKDOO� EH� SURYLGHG�� � 7KH� VWDWLRQ� VKDOO� KDYH� SDUNLQJ� IRU� WZR� ODUJH�WUXFNV� ZLWK� D� WXUQDURXQG�� � 1R� SULYDWH� JDWHV� ZLOO� EH� SHUPLWWHG�DFURVV�DFFHVV�URDGV�
F� 6WDWLRQ� VKDOO� EH� IHQFHG� RU� ZDOOHG�ZLWK� ORFNLQJ� JDWH� WR� SUHYHQW� XQZDQWHG� HQWU\���)HQFLQJ� RU�ZDOO� VKDOO� EH� LQ� DQ� DFFHSWDEOH�PDQQHU� WKDW� EOHQGV� LQ�ZLWK�WKH�VXUURXQGLQJ�FRPPXQLW\���)HQFLQJ�VKDOO�KDYH�WKUHH�VWUDQG�EDUEHG�ZLUH�RQ�WRS�
G� ,I�DFFHVV�LQFRUSRUDWHV�D�WXQQHO��WKH�GLPHQVLRQV�VKDOO�EH��� IHHW�ZLGH�E\����IHHW�KLJK�
H� $� PLQLPXP� ��� IW�� GULYHZD\� UDGLXV� VZHHS� LV� UHTXLUHG� WR� DFFRPPRGDWH� ODUJH�YHKLFOHV�

��� (YHU\� SXPS� VWDWLRQ� VKDOO� EH� SURYLGHG� ZLWK� HPHUJHQF\� VWRUDJH�FDSDFLW\�RI�D�PLQLPXP�RI���KRXUV�DW�DYHUDJH�XOWLPDWH�IORZ���$GGLWLRQDO�VWRUDJH�FDSDFLW\�PD\�EH� UHTXLUHG�ZKHQ�VWDWLRQ� LV� ORFDWHG�FORVH� WR� D�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
ZDWHU�VXSSO\�UHVHUYRLU��WKH�ED\�IURQW��RU�DQ\�RWKHU�ZDWHU�ZD\���,Q�DUHDV�ZLWK� OLPLWHG�VSDFH�� WKH�HPHUJHQF\�VWRUDJH�PD\�EH�FRPSOLHG�ZLWK�E\�SURYLGLQJ�FRPSOHWH� UHGXQGDQF\� �LQFOXGLQJ� IRUFH�PDLQ�DQG�SOXPELQJ���SHQGLQJ� &LW\� DSSURYDO�� � (PHUJHQF\� VWRUDJH� UHVHUYRLUV� VKDOO� EH�FRQVWUXFWHG�RI�3RUWODQG�FHPHQW�FRQFUHWH��3�&�&���

��� (DFK SXPS� VWDWLRQ� VKDOO� EH� SURYLGHG� ZLWK� WZR� LQGHSHQGHQW� SRZHU�VRXUFHV�� � 7KLV� VKDOO� EH� DFFRPSOLVKHG� E\� SURYLGLQJ� DQ� RQ� VLWH� GLHVHO�JHQHUDWRU�� � *HQHUDWRU� VZLWFKLQJ� HTXLSPHQW� VKDOO� EH� ORFDWHG� LQ� D�EXLOGLQJ�
��� %HORZ� JURXQG� VWDWLRQV� VKDOO� EH� RI� ILEHUJODVV� FRQVWUXFWLRQ�� � 7KH�PD[LPXP� DOORZDEOH� FRYHU� RYHU� D� ILEHUJODVV� HQFORVXUH� VKDOO� EH� QR�GHHSHU�WKDQ����IHHW�IURP�WRS�RI�HQFORVXUH�
��� 3KRQH�DQG�ZDWHU�VHUYLFHV�VKDOO�EH�SURYLGHG�WR�DOO�VWDWLRQV�
��� 6FUHHQ� RSHQLQJV� IRU� YHQWV� DQG� DOO� RWKHU� VFUHHQHG� DUHDV� VKDOO� EH� RI�VXIILFLHQW�VL]H�WR�SUHYHQW�LQIHVWDWLRQ�IURP�DOO�SHVWV��LQFOXGLQJ�EHHV�
��� $�GRRU�RU�UHPRYDEOH�YHQWLODWLRQ� ORXYHU�VKDOO�EH� LQVWDOOHG� LQ�JHQHUDWRU�EXLOGLQJV� DQG� EH� ODUJH� HQRXJK� WR� DFFRPPRGDWH� UHPRYDO� RI� WKH�JHQHUDWRU�
��� $OO� VWDWLRQV� VKDOO� KDYH� H[WHULRU� OLJKWLQJ� QHDU� WKH� ZHW� ZHOO� DQG� SXPS�KRXVH���/DPSV��VKDOO�EH�����ZDWW�KLJK�SUHVVXUH�VRGLXP�
���� 3LSHV�VKDOO�EH�FRORU�FRGHG�ZLWK� IORZ�DUURZV� IRU�GLUHFWLRQ�RI� IORZ�DQG�W\SH�RI�OLTXLG�RU�JDV�
���� $OO�RXWVLGH�GRRUV�DQG�IUDPHV�VKDOO�EH�FRUURVLRQ�DQG�YDQGDO UHVLVWDQW�
���� *XDUG�UDLOV�ZLWK�WRH�ERDUGV�VKDOO�EH�LQVWDOOHG�DURXQG�DOO�IORRU�RSHQLQJV�DQG� VKDOO� KDYH� WZR� FKDLQV� ILWWHG� ZLWK� VQDS� KRRNV� DQG� H\HV�� � $OO�JXDUGUDLOV��FKDLQV��VQDS�KRRNV��H\HV�DQG�WRH�ERDUGV�VKDOO�EH�RI�QRQ�FRUURVLYH�PDWHULDOV�
���� 6KRZHU��VLQN��DQG�H\H�ZDVK�VWDWLRQ�VKDOO�EH�SURYLGHG�DW�HDFK�VWDWLRQ�
���� )LUH�H[WLQJXLVKHU�VKDOO�EH�SURYLGHG�DV�SHU�)LUH�&RGH���7\SH��$��%&��RQH�SHU� HYHU\� ������VT�� IW�� RI�EXLOGLQJ�DUHD�� �$�PLQLPXP�RI�RQH� ILUH�H[WLQJXLVKHU�SHU�VWDWLRQ�

������� 2WKHU�5HTXLUHPHQWV
��� $�GHKXPLGLILHU�VKDOO�EH�LQFRUSRUDWHG�LQWR�DOO�EHORZ�JURXQG�VWDWLRQV�
��� $�ELQR[LGH�RGRU�FRQWURO�V\VWHP�VKDOO�EH�LQVWDOOHG�DW�DOO�SXPS�VWDWLRQV�
��� ,QWDNH�DLU� VKDOO� EH�GXFWHG�QHDU� IORRU�DQG�H[KDXVW�DLU�VKRXOG�EH�QHDU�FHLOLQJ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� ,QWDNH�DQG�H[KDXVW�SRLQWV�VKDOO�EH�DV�GLDJRQDOO\�RSSRVLWH�DV�SRVVLEOH�
��� %RWK�LQWDNH�DQG�H[KDXVW�RXWVLGH�RXWOHWV�VKDOO�EH�DERYH�JURXQG�
��� %ORZHU�DQG�GXFWLQJ�VKDOO�EH�PDGH�RXW�RI�FRUURVLRQ�UHVLVWDQW�PDWHULDOV��39&�DFFHSWDEOH��
��� 6FUHHQLQJ� RYHU� YHQWLODWLRQ� RSHQLQJV� VKDOO� EH� PDGH� RI� FRUURVLRQ�UHVLVWDQW�PDWHULDOV�
��� &HUWLILHG� SHUIRUPDQFH� WHVW� RI� YHQWLODWLRQ� V\VWHP� LV� UHTXLUHG� IRU�DFFHSWDQFH�

������� $ODUPV
��� $ODUPV�� 3XPS�VWDWLRQ�VKDOO�KDYH�DODUPV�WKDW�VKDOO�EH�WHOHPHWHUHG�WR�WKH�GHVLJQDWHG�PRQLWRULQJ�VWDWLRQ�
��� $ODUPV�VKDOO�EH�RI�LGHQWLFDO�W\SH�DV�&LW\�FXUUHQWO\�XWLOL]HV�IRU�OLIW�VWDWLRQ�PRQLWRULQJ���&RQWDFW�3XEOLF�:RUNV�2SHUDWLRQV�IRU�VSHFLILFDWLRQV�
��� 7KH�VWDWLRQ�VKDOO�EH�HTXLSSHG�ZLWK�DODUPV�VRXQG�IRU�SXPS�IDLOXUH��KLJK�ZHW� ZHOO�� ORZ� ZHW� ZHOO�� SRZHU� IDLOXUH�� JHQHUDWRU� IDLOXUH�� GU\� ZHOO�IORRGHG��DQG�DQ\�DODUPV�QHFHVVDU\�IRU�HTXLSPHQW�VDIHW\��RU�SDUWLFXODU�LQVWDOODWLRQV�
��� $ODUP� HTXLSPHQW� VKDOO� EH� KRXVHG� LQ� D� ZDWHU� WLJKW�� GXVW� SURRI�HQFORVXUH�
��� $OO�WHOHPHWU\�ZLULQJ�VKDOO�EH�SHU�SKRQH�FRPSDQ\�VSHFLILFDWLRQV�
��� 7KH�IROORZLQJ�LV�UHTXLUHG�IRU�DODUP�KRRNXS�

D� 6WDWLRQ�PXVW�KDYH�DGGUHVV�
E� 7HOHSKRQH� &RPSDQ\� PXVW� DOUHDG\� KDYH� SKRQH� OLQHV� SXOOHG� RU� ODLG� XS� WR� WKH�DODUP�SXPS� VWDWLRQ�� � &RQWUDFWRU�GHYHORSHU� VKDOO� SD\� IRU� DQG�DUUDQJH�ZLWK�3DFLILF�%HOO�
F� &RQGXLW�IURP�SXPS�VWDWLRQ�WR�7HOFR�SKRQH�OLQHV�ZLWK�DQ�DERYH�JURXQG�ULVHU�ZLWK�SXOO�URSH�

��� $IWHU�DODUP�LV�FRQQHFWHG��FRQQHFW�WKH�,QIRUPDWLRQ�6\VWHPV�
D� $UUDQJH�IRU�7HOFR�WR�LQVWDOO�DODUP�FLUFXLW�RQ�H[LVWLQJ�DODUP�FLUFXLW�
E� &RQWUDFWRU� RU� RWKHU� WR� PHHW� 7HOFR� E\� DUUDQJHPHQW� WR� KDYH� DFFHVV� WR� DODUP�VWDWLRQ�
F� 1RWLI\�3XEOLF�:RUNV�2SHUDWLRQV�RI�DGGLWLRQ�RI�QHZ�DODUP�FLUFXLW�
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G� &RQWUDFWRU�LQVWDOOV�DODUP�HOHFWURQLFV�DW�SXPS�VWDWLRQ�DQG�DW�����)RXUWK�$YHQXH��RU�DV�RWKHUZLVH�GLUHFWHG�E\�3XEOLF�:RUNV�2SHUDWLRQV��
H� &RPPXQLFDWLRQ� 'LYLVLRQ� FRQQHFWV� QHZ� DODUP� VLJQDO� WR� 3ROLFH� 'LVSDWFK� DODUP�SDQHO�

��� 3XEOLF�:RUNV�(QJLQHHULQJ� ZLOO� SURYLGH� DFFRXQW� QXPEHU� IRU� &LW\� DQG�3DFLILF�%HOO�FKDUJHV�
������� *HQHUDO�(TXLSPHQW�&ULWHULD

��� &LW\� VKDOO� EH� SURYLGHG� ZLWK� IRXU� FRPSOHWH� VHWV� RI� PDQXIDFWXUHU
V�EURFKXUHV��WHFKQLFDO�GDWD��RSHUDWLQJ�DQG�PDLQWHQDQFH�PDQXDOV��IRU�DOO�HTXLSPHQW�DQG�FRQWUROV�
��� $�PDLQWHQDQFH�DJUHHPHQW�IRU�DOO�JHQHUDWRUV�LQVWDOOHG�VKDOO�EH�IRU�RQH�\HDU� IURP� WLPH� RI� DFFHSWDQFH� RI� VWDWLRQ� DQG VKDOO� FRYHU� WUDQVIHU�VZLWFK�
��� $� ���KRXU� FDOO� OLVW� IRU� JHQHUDWRU� PDLQWHQDQFH� XQGHU� ZDUUDQW\� DQG�0DLQWHQDQFH�$JUHHPHQW�VKDOO�EH�SURYLGHG�
��� 7UDLQLQJ�� IRU� PDLQWHQDQFH� SHUVRQQHO�� VKDOO� EH� SURYLGHG� E\� D�PDQXIDFWXUHU
V�UHSUHVHQWDWLYH�
��� /LIWLQJ�H\HV�VKDOO�EH�LQVWDOOHG�DERYH�DOO�HTXLSPHQW�
��� $OO�HTXLSPHQW�VKDOO�KDYH�DGHTXDWH�FOHDUDQFH�WR�SHUIRUP�PDLQWHQDQFH�DQG�UHSDLU�ZRUN�
��� /LJKWLQJ�VKDOO�EH�D�PLQLPXP����IRRW�FDQGOHV�DW�WKH�PDFKLQH�OHYHO�DQG�EH�VKDGRZ�IUHH�
��� *XDUGV� VKDOO� EH� LQVWDOOHG� DURXQG� DOO� PRYLQJ� SDUWV� RI� HTXLSPHQW� DV�UHTXLUHG�E\�VDIHW\�FRGHV�DQG�KDYH�DSSURSULDWH�VDIHW\�ODEHOV��
��� $OO� FRQFUHWH� IORRUV� VKDOO� EH� WUHDWHG� ZLWK� DQ� DSSURYHG� VHDODQW� DQG�ZDONLQJ�DUHDV�VKDOO�EH�QRQ�VOLS�
���� 6WHS�DQG�ZDONZD\V�VKDOO�KDYH�QRQ�VOLS�VXUIDFHV�

������� (OHFWULFDO�&RQWUROV
��� 3DQHOV� DQG� VXE�SDQHOV� VKDOO� EH� 6TXDUH� �'�� RU� DQ� DSSURYHG� HTXDO��DSSURYHG�E\�&LW\�(OHFWULFLDQ�
��� $OO� EXLOGLQJ� ZLULQJ� VKDOO� EH� 7++1� LQVXODWLRQ� JUDGH� ��¡&����¡)�PLQLPXP�DQG�EH�FRSSHU�RQO\��DQG�XVDEOH�LQ�GDPS�DQG�GU\�ORFDWLRQV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� $Q�HOHFWURQLF�EXEEOHU�V\VWHP�ZLWK�D�EDFNXS�PHUFXU\�IORDW�VZLWFK�VKDOO�EH�XVHG�IRU�OHYHO�FRQWURO�
��� (DFK�SXPS�VKDOO�KDYH�KRXU�PHWHU�UHDGLQJ�LQ�����WK�KRXUV�
��� 3DQHO� LQVWDOOHG� VKDOO� KDYH� LQGLFDWRU� OLJKW� LQGLFDWLQJ�ZKLFK� SXPS� LV� LQ�RSHUDWLRQ�
��� 3DQHO�VKDOO�GLVSOD\�ZHW�ZHOO�OHYHO�
��� &RQWURO�SDQHO�VKDOO�QRW�VLW�RQ�IORRU���0RXQWLQJ�VKDOO�EH�DW�OHDVW���LQFKHV�IURP�IORRU�
��� $OO�FRQWUROV�VKDOO�EH�YDSRU�SURRI�DQG�FRQIRUP�WR�DOO�6DIHW\�&RGHV�
��� $LU�OLQHV�VKDOO�KDYH�D�ZDWHU�WUDS�EHWZHHQ�FRPSUHVVRU�DQG�FRQWUROV�

������� 3XPSV
��� 3XPS� VWDWLRQV� VKDOO� XVH� *RUPDQ�5XSS� SXPSV� RU� DQ� HTXLYDOHQW�DSSURYHG�E\�&LW\�RI�&KXOD�9LVWD��3XEOLF�:RUNV�2SHUDWLRQV�
��� 0LQLPXP� VL]H� VHOI�SULPLQJ� SXPS� ZLOO� EH� D� ��LQFK� ZLWK� WKH� DELOLW\� RI�SDVVLQJ�D�������LQFK�VSKHUH�
��� 6XEPHUVLEOH� SXPSV�VKDOO� EH�DYRLGHG�ZKHQ�D�VHOI�SULPLQJ�SXPS�FDQ�EH�XVHG�
��� 6XEPHUVLEOH�SXPSV�PD\�RQO\�EH�LQVWDOOHG�ZLWK�D�PLQLPXP�RI�����IHHW�7'+� �7RWDO� '\QDPLF� +HDG��� � 7KH\� PXVW� EH� D� PLQLPXP� VL]H� RI� ��LQFKHV�ZLWK�WKH�DELOLW\�WR�SDVV�D���LQFK�VSKHUH���6XEPHUVLEOHV�VKDOO�EH�DYRLGHG�ZKHQ�D�VHOI�SULPLQJ�SXPS�FDQ�EH�XVHG�
��� 7KH�PLQLPXP�UXQQLQJ�WLPH�IRU�HDFK�SXPS�F\FOH�LV���PLQXWHV�
��� 3XPS�VWDWLRQ�FDSDFLW\�FDOO�EH�EDVHG�RQ�SHDN�IORZ�SOXV�D�����VDIHW\�IDFWRU��4GHVLJQ� �����[�4SHDN��
��� (DFK� SXPS VWDWLRQ� VKDOO� EH� HTXLSSHG� ZLWK� RQH� VWDQGE\� �EDFN�XS��SXPS�LQ�DGGLWLRQ�WR�WKH�SULPDU\�SXPSLQJ�XQLW�V��
��� 7KH�PD[LPXP�SXPS�PRWRU�VSHHG�VKDOO�EH�������530�
��� 7KH� PRVW� HIILFLHQW� SXPS� SHUIRUPDQFH� VKDOO� EH� DW� WKH� GHVLJQ� 7'+��7RWDO�'\QDPLF�+HDG��
���� (DFK�SXPS�VKDOO�EH�ODE�WHVWHG�ZLWK�FHUWLILHG�FRSLHV�RI�WKH�SHUIRUPDQFH�WHVW�IXUQLVKHG�WR�3XEOLF�:RUNV�2SHUDWLRQV�
���� $OO�VHOI�SULPLQJ�SXPSV�VKDOO�KDYH�DLU�UHOHDVH�YDOYHV���LQFK�PLQLPXP�
���� $Q\�GUDLQ�OLQHV�VKDOO�EH�������LQFK�PLQLPXP�
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���� 3XPSV� VKDOO� KDYH� RLO� ILOOHG� VXFWLRQ� DQG� GLVFKDUJH� JDXJHV� UHDGLQJ� LQ�IHHW�RI�ZDWHU��H[FHSWLRQ�RI�VXFWLRQ�JDXJHV�RQ�VXEPHUVLEOH�SXPSV��
���� 3XPS� PRWRUV� VKDOO� EH� 8/� �8QGHUZULWHUV� /DERUDWRU\�� UDWHG� RU� UDWLQJ�DFFHSWDEOH�WR�&LW\�(QJLQHHU�
���� $Q\�QRQ�VHZDJH�SXPSV�DQG�SLSLQJ�VKDOO�EH�HSR[\�FRDWHG�WR�SUHYHQW�FRUURVLRQ�

������� 3OXPELQJ
��� 'LVFKDUJH�OLQHV�DQG�PDQLIROGV�VKDOO�EH�VXSSRUWHG�DQG�EUDFHG�
��� 6OHHYHV� VKDOO� EH� XVHG� IRU� ZDOO� SHQHWUDWLRQ� IRU� SXPS� VXFWLRQ� DQG�GLVFKDUJH�OLQHV�DQG�VKDOO�EH�VHDOHG�DLU�WLJKW�
��� :DWHU� VHUYLFH� VKDOO� EH� ��LQFK� PLQLPXP� DQG� KDYH� DQ� DSSURYHG�EDFNIORZ�SUHYHQWLRQ�GHYLFH�
��� 6XPS�OLQHV�VKDOO�EH�������LQFK�GLDPHWHU�PLQLPXP�
��� ,Q� PDQLIROGV�� �Z\HV�� DUH� UHTXLUHG� DQG� VKDOO� EH� WKH� VDPH� VL]H� DV�PDQLIROG�
��� 9DOYHV�

D� 3XPS� LVRODWLRQ�� VXFWLRQ�� GLVFKDUJH�� DQG� VXPS� OLQH� YDOYHV� VKDOO� EH� SOXJ� YDOYHV���9DOYHV� RQ� IRUFHG� PDLQ� DQG� LQIOXHQW� WR� WKH� H[WHULRU� RI� WKH� SXPS�VWDWLRQ�RU�ZHW�ZHOO�VKDOO�EH�SOXJ�YDOYHV�
E� $OO�JDXJH�OLQHV�VKDOO�KDYH�EDOO�YDOYHV�
F� $OO�SLSLQJ�HLWKHU�HQWHULQJ�RU�OHDYLQJ�VWDWLRQ�VKDOO�KDYH�SOXJ�YDOYHV�RQ�WKH�H[WHULRU�RI�VWDWLRQ�
G� $OO� YDOYHV� VKDOO� KDYH� KDQG� RSHUDWRUV� JHDUHG� DV� UHTXLUHG�� SHU� PDQXIDFWXUHU
V�UHFRPPHQGDWLRQV�
H� &KHFN� YDOYHV� VKDOO� EH� EHWZHHQ� SXPS� DQG� GLVFKDUJH� OLQH� SOXJ� YDOYH� DQG� KDYH�H[WHUQDO�VSULQJ�ORDGHG�DUP�
I� $OO�YDOYHV�QHHGLQJ�H[WHQVLRQV�VKDOO�KDYH�WKH�H[WHQVLRQV�VXSSOLHG�E\�FRQWUDFWRU�
J� $OO�YDOYHV�VKDOO�EH�ODEHOHG�DV�WR�WKHLU�W\SH��IXQFWLRQ��DQG�RSHUDWLRQDO�GLUHFWLRQ�

������� 3XPS�6WDWLRQV�� 'U\�	�:HW�:HOOV
��� $OO�SLSLQJ�DQG�FRQGXLWV�VKDOO�EH�DGHTXDWHO\�VHDOHG�VR�WKDW�QR�JDVVHV�FDQ�VHHS�LQWR�GU\�ZHOO�IURP�ZHW�ZHOO�
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��� 'U\� ZHOO� UHTXLUHV� PLQLPXP� VL[� FKDQJHV� RI� DLU� SHU� KRXU�� UXQQLQJ�FRQWLQXRXVO\�� DQG� ��� DLU� FKDQJHV� SHU� KRXU� LQWHUPLWWHQW� YHQWLODWLRQ� WR�EH�LQWHUORFNHG�ZLWK�WKH�OLJKW�VZLWFK�
��� 3XPS�6WDWLRQV�� :HW�:HOO�

D� :HW�ZHOOV�VKDOO�EH�SK\VLFDOO\�VHSDUDWHG� IURP�SXPS�DUHD�H[FHSWLQJ�VXEPHUVLEOH�VWDWLRQV�
E� :HW�ZHOO�VKDOO�KDYH�D�UHDG�RXW�LQ�LQFKHV�RI�ZDWHU�
F� :HW�ZHOO�VKDOO�EH�FRPSOHWHO\�OLQHG�HLWKHU�ZLWK�7�ORFN�RU�DQ�DSSURYHG�HTXDO�
G� :HW�ZHOO�IORRU�VKDOO�EH�VORSHG�WRZDUG�VXFWLRQ�VXPS�DW�D�PLQLPXP�RI�����LQFK�SHU�IRRW�
H� 6HZDJH�LQIOXHQW�VKDOO�EH�DERYH�WKH�KLJK�ZDWHU�RSHUDWLQJ�OHYHO�LQ�RUGHU�WR�DOORZ�IRU�IUHH�IORZ�RI�WKH�JDVVHV�LQWR�WKH�ZHW�ZHOO�
I� ,Q� ZHW� ZHOOV� LQFRUSRUDWLQJ� ODUJH� GLDPHWHU� UHWHQWLRQ� DUHDV�� D� VPDOOHU� GLDPHWHU�RSHUDWLQJ� DUHD� VKDOO� EH� EHORZ� WKH� ODUJHU� UHWHQWLRQ� DUHD�� NHHSLQJ�WKH�RSHUDWLQJ�YROXPH�RI�VHZDJH�WR�PLQLPXP�
J� :HW�ZHOO�VKDOO�EH�VHDOHG�RQ�H[WHULRU�VXUIDFH�
K� :HW�ZHOOV�VKDOO�EH�YHQWHG�� �3XPS�VWDWLRQV�UHFHLYLQJ�IORZ�IURP�WUXQN�VHZHUV�����LQFKHV� RU� ODUJHU�� VKDOO� KDYH� SRVLWLYH� YHQWLODWLRQ�� � 2WKHU� SXPS�VWDWLRQV�PD\�KDYH�SDVVLYH�YHQWLODWLRQ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

*(1(5$/�'(6,*1�&5,7(5,$6(&7,21������675((7�$1'�52$'�'(6,*1
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����� 675((7�$1'�52$'�'(6,*1�� *(1(5$/
7KH� VWDQGDUGV� LQ� WKH� IROORZLQJ�VHFWLRQV� DUH�PLQLPXP�VWDQGDUGV� SUHSDUHG�E\� WKH�(QJLQHHULQJ�'LYLVLRQ�� 3XEOLF�:RUNV� 'HSDUWPHQW�� IRU� WKH� LQIRUPDWLRQ� DQG� JXLGDQFH� RI� ERWK� &LW\� 6WDII� DQG�WKRVH�SURIHVVLRQDOV�LQ�WKH�SULYDWH�GHVLJQ�VHFWRU�UHVSRQVLEOH�IRU�WKH�GHVLJQ�RI�WKH�&LW\
V�VWUHHWV���7KH�VWUHHW� GHVLJQ� VWDQGDUGV� HVWDEOLVK� XQLIRUP�SROLFLHV� DQG�SURFHGXUHV� WR� FDUU\� RXW� WKH�&LW\
V�*HQHUDO�3ODQ��DQG�&LUFXODWLRQ�(OHPHQW�JRDOV���,W�LV�QHLWKHU�LQWHQGHG�DV��QRU�GRHV�LW�HVWDEOLVK��D�OHJDO� VDIHW\� VWDQGDUG�� � )RU� PRUH� GHWDLOHG� LQIRUPDWLRQ� UHIHU� WR� WKH� &LW\� RI� &KXOD� 9LVWD� 6WUHHW�'HVLJQ�6WDQGDUG�3ROLF\�DV�DGRSWHG�E\�&LW\�&RXQFLO�SHU�5HVROXWLRQ�������RQ�2FWREHU������������
7KH�IROORZLQJ�VWDQGDUGV�DUH�DSSOLFDEOH�SULPDULO\�WR�DUHDV�ZLWKRXW�XQXVXDO�WHUUDLQ�SUREOHPV�DQG�LQ� GHYHORSHG� DUHDV� RI� WKH� &LW\� ZKHUH� H[LVWLQJ� EXLOGLQJV� GR� QRW� FUHDWH� REVWDFOHV� LQ� REWDLQLQJ�QHHGHG�ULJKW�RI�ZD\���,Q�GLIILFXOW�WHUUDLQ�DQG�LQ�ROGHU�GHYHORSHG�DUHDV�ZKHUH�IOH[LELOLW\�LV�UHTXLUHG��GHYLDWLRQV� IURP� WKHVH� VWDQGDUGV� PD\� EH� DSSURYHG� E\� WKH� &LW\� (QJLQHHU�� RQO\� DIWHU�GHPRQVWUDWLRQ�WR�WKH�&LW\�WKDW�WKHVH�VWDQGDUGV�DUH�QRW�UHDVRQDEO\�DFKLHYDEOH���7KH�UHTXHVW�IRU�GHYLDWLRQ�PXVW�EH�SUHSDUHG�E\�D�UHJLVWHUHG�FLYLO�HQJLQHHU�DQG�VKRZ�WKDW�WKH�VDIHW\�RI�WKH�SXEOLF�ZLOO� QRW� EH� UHGXFHG� DQG� WKDW� WKH� GHYLDWLRQ� FRQIRUPV� ZLWK� FRPPRQ� HQJLQHHULQJ� SUDFWLFH� DQG�VWDQGDUGV�
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3$*(�,17(17,21$//<�%/$1.
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����� *HQHUDO�'HVLJQ�&ULWHULD
6WUHHWV� PXVW� EH� GHVLJQHG� DV� UHTXLUHG� IRU� WKH� YDULRXV� IXQFWLRQDO� FODVVLILFDWLRQV�� � :KHQHYHU�H[SHFWHG� $'7� LV� JUHDWHU� WKDQ� WKH� DSSUR[LPDWH� PD[LPXP� $'7� VWDWHG�� WKH� VWUHHW� VKDOO� EH�GHVLJQHG� WR� D� KLJKHU� VDWLVIDFWRU\� IXQFWLRQDO� FODVVLILFDWLRQ�� � 7KH� ZLGWKV� DQG� FRQILJXUDWLRQV� RI�VWUHHWV�VKRZQ�LQ�WKLV�PDQXDO�DUH�UHODWHG�WR�WKH�HVWLPDWHG�IXWXUH�DYHUDJH�GDLO\�WUDIILF��$'7��IRU�OHYHO�RI�VHUYLFH��/26���&��
������� ([SUHVVZD\

([SUHVVZD\V� DUH� GHVLJQHG� WR�PRYH� KLJK� YROXPHV� RI� WUDIILF� EHWZHHQ�PDMRU� JHQHUDWRUV�DQG� WR� GLVWULEXWH� WUDIILF� WR� DQG� IURP� WKH� IUHHZD\� V\VWHP� DQG� SURYLGH� LQWHUFRPPXQLW\�DFFHVV���6HH�&KXOD�9LVWD�'HVLJQ�6WDQGDUG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� 'HVLJQ�)HDWXUHV

7KHUH�DUH� WKUHH�SULPDU\�GHVLJQ� IHDWXUHV�ZKLFK�FRQWULEXWH� WR�KLJKHU� URDGZD\�FDSDFLW\� RQ� WKH� H[SUHVVZD\� IDFLOLW\�� � 7KHVH� FDSDFLW\� LQFUHDVLQJ� IHDWXUHV�LQFOXGH� RQH� PLOH� ��NP�� VSDFLQJ� RI� PDMRU� FURVVLQJ� LQWHUVHFWLRQV�� JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV�DQG�UHVWULFWHG�DFFHVV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 0DMRU� FURVVLQJV� VKDOO� EH� VSDFHG� QR� OHVV� WKDQ� RQH�PLOH� ��NP�� LQWHUYDOV�H[FHSW�XSRQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU���7KHVH�PDMRU�FURVVLQJV�VKDOO�EH�FRQWUROOHG�E\�JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV���$OVR��DW� ORFDWLRQV�ZKHUH� WKH� H[SUHVVZD\� IDFLOLW\� FURVVHV� UHJLRQDO� IUHHZD\V�� VSHFLDO�LQWHUFKDQJH� JHRPHWULF� FRQILJXUDWLRQV�PD\� EH� UHTXLUHG� WR� FDUU\� WKH� KLJK�YROXPHV�DQWLFLSDWHG�RQ�WKH�H[SUHVVZD\�IDFLOLW\�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� H[SUHVVZD\� FRUULGRU�� �1R�PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�
F� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�WKH�SHULRGLF�SODFHPHQW�RI�PLG�EORFN�RYHUSDVVHV�WR�OLQN�PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP�WKH�H[SUHVVZD\�IURP�PLQRU�VWUHHWV�RU�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�UHVWULFWHG���/LPLWHG�VWUHHW�RU�GULYHZD\�DFFHVV�ZLOO�RQO\� EH� FRQVLGHUHG� E\� WKH� &LW\� (QJLQHHU� LI� DOO� RWKHU� IHDVLEOH� PHDQV� RI�REWDLQLQJ�DOWHUQDWH�DFFHVV�KDYH�EHHQ�H[KDXVWHG�

��� /DQGVFDSLQJ�� ([SUHVVZD\V�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV�
��� 3DUNLQJ�%LF\FOHV�� $OO�QRQ�PRWRUL]HG�WUDYHO�DQG�SDUNLQJ�RQ�WKHVH�IDFLOLW\�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ�RI�HPHUJHQF\�SDUNLQJ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG� � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P���LQFOXGHV�D���
��P��UDLVHG�PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV� � �����
�����P��ZLWK����VXSHU�HOHYDWLRQ�������
�����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� 6L[�ODQH�3ULPH�$UWHULDO
7KH�SULPH�DUWHULDOV�DUH�GHVLJQHG�WR�PRYH�WUDIILF�EHWZHHQ�PDMRU�JHQHUDWRUV���6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG�VLJQDOL]HG�LQWHUVHFWLRQV�VKDOO�EH�VSDFHG�QR�FORVHU�WKDQ�RQH�KDOI�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 1R� PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�H[FHSW�DW�PDMRU�LQWHUVHFWLRQV�
F� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU� &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV�DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�IRU�FURVVLQJV�DW�PDMRU�VLJQDOL]HG� LQWHUVHFWLRQV�DV�ZHOO�DV� WKH� SHULRGLF� SODFHPHQW� RI� PLG�EORFN� RYHUSDVVHV� WR� OLQN� PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU� DFFHVV� WR� DQG� IURP�SULPH�DUWHULDOV� IURP�PLQRU� VWUHHWV� RU� DEXWWLQJ�SURSHUWLHV� VKDOO� W\SLFDOO\� EH� UHVWULFWHG�� � 1R� GLUHFW� DFFHVV� IURP� VLQJOH�IDPLO\�UHVLGHQWLDO� KRPHV� LV�DOORZHG�� �6KRXOG� D� SURSHUW\�KDYH� IURQWDJH�RQO\� RQ� WKH�SULPH� DUWHULDO� IDFLOLW\�� GULYHZD\� RU�PLQRU� VWUHHW� DFFHVV� VKDOO� EH� SHUPLWWHG� DW�ORFDWLRQV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\� (QJLQHHU�� � 7KHVH� DFFHVV� SRLQWV�VKDOO�EH�OLPLWHG�WR�ULJKW�WXUQV�LQ�DQG�ULJKW�WXUQV�RXW�RQO\���$OVR��WKHVH�DFFHVV�SRLQWV�VKDOO� UHTXLUH�DGGLWLRQDO� URDGZD\�ZLGWK� WR�SURYLGH� IRU�DFFHOHUDWLRQ�DQG�GHFHOHUDWLRQ�ODQHV�

��� /DQGVFDSLQJ� � /DQGVFDSHG� EXIIHU� DUHDV� VKDOO� EH� SURYLGHG� RQ� SULPH� DUWHULDO�IDFLOLWLHV�
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKLV� IDFLOLW\� VKDOO� EH� SURKLELWHG� ZLWK� WKH� H[FHSWLRQ� RI�HPHUJHQF\�SDUNLQJ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� %LF\FOHV� � %LNH� ODQHV� VKDOO� EH� SURYLGHG� RQ� SULPH� DUWHULDO� IDFLOLWLHV� LQ�FRQIRUPDQFH�ZLWK�URXWHV�LGHQWLILHG�LQ�WKH�%LF\FOH�(OHPHQW�RI�WKH�&KXOD�9LVWD�*HQHUDO�3ODQ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P��LQFOXGHV�D���
���P��PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV� � �����
�����P��ZLWK����VXSHU�HOHYDWLRQ�������
�����P��ZLWKRXW�VXSHUHOHYDWLRQ

������� 6L[�ODQH�0DMRU
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� � 6HH� &9'�67��� DQG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� PDMRU� FRUULGRU�� � 2QH� PLG�EORFN�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� ZLWK� DSSURYDO� RI� WKH� &LW\� (QJLQHHU���6XFK� LQWHUVHFWLRQV� DQG� DQ\� UHVXOWLQJ� VLJQDOV� VKDOO� QRW� QHJDWLYHO\� LPSDFW�VLJQDO� SURJUHVVLRQ�DQG� WUDIILF� IORZ� RQ�PDMRU� VWUHHWV�� � 7KLV� RSHQLQJ� VKDOO�W\SLFDOO\� EH� VSDFHG� DW� WKH� PLG�SRLQW� EHWZHHQ� WKH� PDMRU� LQWHUVHFWLRQV��DSSUR[�� ���
� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
F� :LGHQ�DOO�DSSURDFKHV�WR� LQWHUVHFWLRQV�DV�SHU�&9'�67���DQG�&9'�67���LQ�RUGHU�WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP�VL[�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHV��FRPPHUFLDO��VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\�UHVLGHQWLDO�KRPHV�LV�DOORZHG���)XOO�DFFHVV�PHGLDQ�RSHQLQJV�ZLOO� EH� SHUPLWWHG� RQ� WKHVH� IDFLOLWLHV� RQO\� DW� ORFDWLRQV� VSHFLILHG� E\� WKH� &LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� /DQGVFDSLQJ�� 6L[�ODQH�PDMRU�DUWHULDOV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV��
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKHVH� IDFLOLWLHV� VKDOO� W\SLFDOO\� EH� DOORZHG�� � +RZHYHU��SDUNLQJ�DW�FULWLFDO�ORFDWLRQV�PD\�EH�GHQLHG�DV�GHHPHG�DSSURSULDWH�E\�WKH�&LW\�(QJLQHHU�
��� %LF\FOHV� � ,I�D�ELNH� ODQH� LV� WR�EH�SURYLGHG�RQ� WKLV�VL[�ODQH�PDMRU� IDFLOLW\�DQG�SDUNLQJ� LV� WR� EH� UHWDLQHG�� DQ� DGGLWLRQDO� ��� IHHW� ��P�� RI� ULJKW�RI�ZD\� ZLOO� EH�UHTXLUHG�WR�DOORZ�IRU�D����IRRW���P��ZLGHQLQJ�RI�WKH�URDGZD\�FURVV�VHFWLRQ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
���P���LQFOXGHV�D���
���P��UDLVHG�PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � �����
����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� )285�/$1(�0$-25
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� � 6HH� &9'�67��� DQG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 2QH� PLG�EORF�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� RQO\� ZLWK� DSSURYDO� RI� WKH� &LW\�(QJLQHHU���6XFK�LQWHUVHFWLRQ�DQG�DQ\�UHVXOWLQJ�VLJQDOV�VKDOO�QRW�QHJDWLYHO\�LPSDFW�VLJQDO�SURJUHVVLRQ�DQG�WUDIILF�IORZ�RQ�PDMRU�VWUHHWV���7KLV�RSHQLQJ�VKDOO�W\SLFDOO\�EH�VSDFHG�DW�WKH�PLG�SRLQW�EHWZHHQ�WKH�PDMRU�LQWHUVHFWLRQV��DSSUR[�� ���
� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
F� :LGHQ�DOO�DSSURDFKHV�WR�LQWHUVHFWLRQV�DV�SHU�&9'�67���	�����LQ�RUGHU�WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� $FFHVV

9HKLFXODU�DFFHVV�WR�DQG�IURP�IRXU�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHVVKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\� UHVLGHQWLDO�KRPHV� LV�DOORZHG�� � ,Q�GHYHORSHG�DUHDV�GLUHFW�DFFHVV� IURP�VLQJOH�IDPLO\� KRPHV�PD\� EH� DOORZHG� DV� GHWHUPLQHG� E\�&LW\� (QJLQHHU�� � )XOO�DFFHVV�PHGLDQ�RSHQLQJV�PD\ EH�SHUPLWWHG�DW�ORFDWLRQV�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�
��� /DQGVFDSLQJ�� )RXU�ODQH�PDMRUV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV��
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKHVH� IDFLOLWLHV� VKDOO� W\SLFDOO\� EH� DOORZHG�� � +RZHYHU��SDUNLQJ�DW�FULWLFDO�ORFDWLRQV�PD\�EH�GHQLHG�DV�GHHPHG�DSSURSULDWH�E\�WKH�&LW\�(QJLQHHU�
��� %LF\FOHV�� ,I�D�ELNH�ODQH� LV�WR�EH�SURYLGHG�RQ�WKLV�IRXU�ODQH�PDMRU�IDFLOLW\�DQG�SDUNLQJ� LV� WR� EH� UHWDLQHG�� DQ� DGGLWLRQDO� ��� IHHW� ��P�� RI� ULJKW�RI�ZD\� ZLOO� EH�UHTXLUHG�WR�DOORZ�IRU�D����IRRW���P��ZLGHQLQJ�RI�WKH�URDGZD\�FURVV�VHFWLRQ�

&RPPHUFLDO /RZ$UHDV 'HQVLW\�IUHTXHQW�GULYHZD\V� $UHDV
��� 'HVLJQ�$'7 � ������ ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK� ��PSK����NSK�
��� &XUE�WR�FXUE � ��¶���P���LQFOXGHV ��¶���P���¶���P��PHGLDQ� �LQFOXGHV�D���¶��P��PHGLDQ�
��� 5LJKW�RI�ZD\ � ���¶����P� ���¶����P�
���� 0D[LPXP�JUDGH� � �� ��
���� 0LQLPXP�FXUYH�� � �����
�����P� �����¶�����P�ZLWK�QR�VXSHU� ZLWK����VXSHUHOHYDWLRQ HOHYDWLRQ������¶�����P�ZLWK�QR�VXSHU�HOHYDWLRQ

������� &ODVV�,�&ROOHFWRU�6WUHHWV
&ODVV�,�FROOHFWRU�VWUHHWV�VHUYH�SULPDULO\�WR�FLUFXODWH�ORFDOL]HG�WUDIILF�DQG�WR�GLVWULEXWH�WUDIILF�WR�DQG�IURP�DUWHULDOV�DQG�PDMRU�VWUHHWV���&ODVV�,�FROOHFWRUV�DUH�GHVLJQHG�WR�DFFRPPRGDWH�IRXU� ODQHV� RI� WUDIILF�� KRZHYHU�� WKH\� FDUU\� ORZHU� WUDIILF� YROXPHV� DW� VORZHU� VSHHGV� WKDQ�PDMRU�DUWHULDOV��DQG�WKH\�KDYH�D�FRQWLQXRXV�OHIW�WXUQ�ODQH VHSDUDWLQJ�WKH�WZR�GLUHFWLRQV�RI�WUDIILF�IORZ���6HH�&9'�67���DQG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� :LGHQ�DOO�DSSURDFKHV�WR�LQWHUVHFWLRQV�LQ�GHYHORSHG�DUHDV�ZHVW�RI�,�����DV�SHU� &9'�67���� LQ� RUGHU� WR� SURYLGH� IRU� DGGLWLRQDO� ODQHV�� DV� SHU� &9'�67���
F� ,Q� VSHFLDO� FDVHV� LI� QR� DEXWWLQJ� SURSHUW\� DFFHVV� LV� DOORZHG�� WKH� VWULS
V�PHGLDQ�� ZLWK� DSSURYDO� RI� WKH� &LW\� (QJLQHHU�� FDQ� EH� UHGXFHG� WR� �� IHHW�����P��

��� $FFHVV
$FFHVV� WR� DQG� IURP� &ODVV� ,� FROOHFWRU� VWUHHWV� IURP� DEXWWLQJ� SURSHUWLHV� VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\�UHVLGHQWLDO�KRPHV�LV�DOORZHG���,Q�GHYHORSHG�DUHDV��GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\�KRPHV�PD\�EH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�

��� 3DUNLQJ�� 3DUNLQJ�RQ�WKLV�IDFLOLW\�VKDOO�W\SLFDOO\�EH�DOORZHG���+RZHYHU��SDUNLQJ�DW� FULWLFDO� ORFDWLRQV� PD\� EH� GHQLHG� DV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\�(QJLQHHU�
��� %LF\FOHV� � ,I� D� ELNH� ODQH� LV� WR� EH� SURYLGHG� LQ� FRQIRUPDQFH� ZLWK� WKH�%LF\FOH�(OHPHQW�RQ�WKLV�&ODVV�,�IDFLOLW\�DQG�SDUNLQJ�LV�WR�EH�UHWDLQHG��DQ�DGGLWLRQDO����IHHW���P��RI�ULJKW�RI�ZD\�ZLOO�EH�UHTXLUHG�WR�DOORZ�IRU�D����IRRW���P��ZLGHQLQJ�RI�WKH�URDGZD\�FURVV�VHFWLRQ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
����P�
��� 5LJKW�RI�ZD\ � ��
����P�
��� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � ���
�����P��ZLWK����VXSHUHOHYDWLRQ������
� ����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� &ODVV�,,�&ROOHFWRU�6WUHHWV
&ODVV� ,,� FROOHFWRU� VWUHHWV� ZLWK� WZR�ZD\� FHQWHU� WXUQ� ODQHV� VHUYH� SULPDULO\� WR� FLUFXODWH�ORFDOL]HG� WUDIILF�DQG� WR� GLVWULEXWH� WUDIILF� WR�DQG� IURP�DUWHULDOV��PDMRU� VWUHHWV�DQG�&ODVV� ,�FROOHFWRUV�� � &ODVV� ,,� FROOHFWRUV� DUH� GHVLJQHG� WR� DFFRPPRGDWH� WZR� ODQHV� RI� WUDIILF��KRZHYHU��WKH\�FDUU\�ORZHU�WUDIILF�YROXPHV�DW�VORZHU�VSHHGV�WKDQ�&ODVV�,�FROOHFWRU�VWUHHWV���
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675((7�:,'7+6� 0,1,080�&(17(5/,1(�5$',86�75$9(/�/$1(6��IW��P�� 3$5.,1*�/$1(6��IW��P��&/$66 &9'6�':*�12� '(6,*1�$'7
'(6,*1�63(('�03+��.3+� 12��/$1(6 :,'7+��/$1( 12��/$1(6 :,'7+��/$1(

0(',$1�:,'7+�IW��P��
&85%�&85%�IW��P��

52:�IW��P�� 683(5�(/(9��IW��P��
12683(5�(/(9��IW��P��

0$;��*5$'(�
(;35(66:$< &9'�67�� ������ ������� � �������� � ������� �������� �������� �������� ����������� ����������� ���/$1(�35,0(�$57(5,$/ &9'�67�� ������ ������� � �������� � ������� �������� �������� �������� ����������� ����������� �
��/$1(�0$-25�� &9'�67���67�� ������ ������� � �������� � ������� �������� �������� �������� ����������� �
��/$1(�0$-25 &9'�67����67�� ������� ������� � �������� � ������� �������� ������� �������� ����������� �

&/$66�,�&2//(&725 &9'�67����67�� ������ ������� � �������� � ������� ������������ �������� ��� ���� ��������� ����������� �
&/$66�,,�&2//(&725 &9'�67����67�� ������ ������� � ������ � ������� �����P� ������� ������� �������� ��������� ��
&/$66�,,,�&2//(&725 &9'�67����67�� ������������ ������� � ������ � � � ������� ������� ��������� ��

5(6,'(17,$/�
&9'�67���67����67����67��

����� ������ � �������� � � � �� ������� �������� ���

,1'8675,$/ &9'�67����67�� ����� ������� � ������ � � � �� ������� ��������� �
��± 6((�&855(17�675((7�'(6,*1�67$1'$5'6�32/,&<�)25�683(5(/(9$7,21�&5266�6/23(6���± 7+(�&5,7(5,$�)25���/$1(�0$-25(6�,1�'(9(/23('�$5($�:(67�2)�,���� ',))(56�� 6((�675((7�'(6,*1�32/,&<���± 7+(6(�9$/8(6�',))(5�)25���/$1(�0$-256�,1�$�/2:�'(16,7<�$5($�� 6((�675((7�'(6,*1�32/,&<���± 7+(6(�9$/8(6�0$<�%(�5('8&('�:,7+�$33529$/�2)�7+(�&,7<�(1*,1((5���6((�675((7�'(6,*1�32/,&<���± 7+,6�9$/8(�,6�)25�12�'5,9(:$<�$&&(66�)520�$%877,1*�3523(57,(6�� ,)�'5,9(:$<�$&&(66�,6�$33529('��86(�������$'7��± 7+(6(�9$/8(6�9$5<�)25�6,1*/(�/2$'('�5(6,'(17,$/�675((76�� 6((�675((7�'(6,*1�32/,&<��± 675((7�6(*0(176�,1�(;&(66�2)�����6+$//�127�(;&(('�����)7��,1�/(1*7+�� $9(5$*(�*5$'( 29(5�$1<�������)7��6(*0(17�6+$//�127�(;&(('�������� $'',7,21$/�:,'7+�6+$//�%(�3529,'('�)25�52$':$<6�:,7+�'(6,*1$7('�%,.(�/$1(6�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� *HQHUDO�'HVLJQ�&ULWHULD�± 2WD\�5DQFK�6WUHHW�6WDQGDUGV

6WUHHWV� PXVW� EH� GHVLJQHG� DV� UHTXLUHG� IRU� WKH� YDULRXV� IXQFWLRQDO� FODVVLILFDWLRQV���:KHQHYHU� H[SHFWHG� $'7� LV� JUHDWHU� WKDQ� WKH� DSSUR[LPDWH� PD[LPXP� $'7� VWDWHG�� WKH�VWUHHW�VKDOO�EH�GHVLJQHG�WR�D�KLJKHU�VDWLVIDFWRU\�IXQFWLRQDO�FODVVLILFDWLRQ�XQOHVV�RWKHUZLVH�DSSURYHG� E\� WKH� 'LUHFWRU� RI� 3ODQQLQJ� DQG� %XLOGLQJ� DQG� WKH� &LW\� (QJLQHHU�� � 7KHVH�VWDQGDUGV�VKRXOG�EH�XVHG�ZLWKLQ�WKH�2WD\�5DQFK�*'3 DUHD�RQO\�
������� 2WD\�5DQFK�([SUHVVZD\

([SUHVVZD\V� DUH� GHVLJQHG� WR�PRYH� KLJK� YROXPHV� RI� WUDIILF� EHWZHHQ�PDMRU� JHQHUDWRUV�DQG� WR� GLVWULEXWH WUDIILF� WR� DQG� IURP� WKH� IUHHZD\� V\VWHP� DQG� SURYLGH� LQWHUFRPPXQLW\�DFFHVV���6HH�&KXOD�9LVWD�'HVLJQ�6WDQGDUG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� 'HVLJQ�)HDWXUHV

7KHUH�DUH� WKUHH�SULPDU\�GHVLJQ� IHDWXUHV�ZKLFK�FRQWULEXWH� WR�KLJKHU� URDGZD\�FDSDFLW\� RQ� WKH H[SUHVVZD\� IDFLOLW\�� � 7KHVH� FDSDFLW\� LQFUHDVLQJ� IHDWXUHV�LQFOXGH� RQH� PLOH� ��NP�� VSDFLQJ� RI� PDMRU� FURVVLQJ� LQWHUVHFWLRQV�� JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV�DQG�UHVWULFWHG�DFFHVV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 0DMRU� FURVVLQJV� VKDOO� EH� VSDFHG� QR� OHVV� WKDQ� RQH�PLOH� ��NP�� LQWHUYDOV�H[FHSW�XSRQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU���7KHVH�PDMRU�FURVVLQJV�VKDOO�EH�FRQWUROOHG�E\�JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV���$OVR��DW� ORFDWLRQV�ZKHUH� WKH� H[SUHVVZD\� IDFLOLW\� FURVVHV� UHJLRQDO� IUHHZD\V�� VSHFLDO�LQWHUFKDQJH� JHRPHWULF� FRQILJXUDWLRQV�PD\� EH� UHTXLUHG� WR� FDUU\� WKH� KLJK�YROXPHV�DQWLFLSDWHG�RQ�WKH�H[SUHVVZD\�IDFLOLW\�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� H[SUHVVZD\� FRUULGRU�� �1R�PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�
F� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�WKH�SHULRGLF�SODFHPHQW�RI�PLG�EORFN�RYHUSDVVHV�WR�OLQN�PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP WKH�H[SUHVVZD\�IURP�PLQRU�VWUHHWV�RU�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�UHVWULFWHG���/LPLWHG�VWUHHW�RU�GULYHZD\�DFFHVV�ZLOO�RQO\� EH� FRQVLGHUHG� E\� WKH� &LW\� (QJLQHHU� LI� DOO� RWKHU� IHDVLEOH� PHDQV� RI�REWDLQLQJ�DOWHUQDWH�DFFHVV�KDYH�EHHQ�H[KDXVWHG�

��� /DQGVFDSLQJ�� ([SUHVVZD\V�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV�
��� 3DUNLQJ�%LF\FOHV� � $OO� QRQ�PRWRUL]HG� WUDYHO� DQG� SDUNLQJ� RQ� WKHVH� IDFLOLWLHV�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ�RI�HPHUJHQF\�SDUNLQJ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 'HVLJQ�$'7 � ������ /HYHO�RI�6HUYLFH�&
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P���LQFOXGHV�D���
��P��UDLVHG�PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � �����
�����P��ZLWK����VXSHU�HOHYDWLRQ�������
�����P� ZLWK�QR�VXSHUHOHYDWLRQ

������� 2WD\�5DQFK�6L[�ODQH�3ULPH�$UWHULDO
7KH�SULPH�DUWHULDOV�DUH�GHVLJQHG�WR�PRYH�WUDIILF�EHWZHHQ�PDMRU�JHQHUDWRUV���6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG�VLJQDOL]HG�LQWHUVHFWLRQV�VKDOO�EH�VSDFHG�QR�FORVHU�WKDQ�RQH�KDOI�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 1R� PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�H[FHSW�DW�PDMRU�LQWHUVHFWLRQV�
F� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU� &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV�DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�IRU�FURVVLQJV�DW�PDMRU�VLJQDOL]HG� LQWHUVHFWLRQV�DV�ZHOO�DV� WKH� SHULRGLF� SODFHPHQW� RI� PLG�EORFN� RYHUSDVVHV� WR� OLQN� PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU� DFFHVV� WR� DQG� IURP�SULPH�DUWHULDOV� IURP�PLQRU VWUHHWV� RU� DEXWWLQJ�SURSHUWLHV� VKDOO� W\SLFDOO\� EH� UHVWULFWHG�� � 1R� GLUHFW� DFFHVV� IURP� VLQJOH�IDPLO\�UHVLGHQWLDO� KRPHV� LV�DOORZHG�� �6KRXOG� D� SURSHUW\�KDYH� IURQWDJH�RQO\� RQ� WKH�SULPH� DUWHULDO� IDFLOLW\�� GULYHZD\� RU�PLQRU� VWUHHW� DFFHVV� VKDOO� EH� SHUPLWWHG� DW�ORFDWLRQV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\� (QJLQHHU�� � 7KHVH� DFFHVV� SRLQWV�VKDOO�EH�OLPLWHG�WR�ULJKW�WXUQV�LQ�DQG�ULJKW�WXUQV�RXW�RQO\���$OVR��WKHVH�DFFHVV�SRLQWV�VKDOO� UHTXLUH�DGGLWLRQDO� URDGZD\�ZLGWK� WR�SURYLGH� IRU�DFFHOHUDWLRQ�DQG�GHFHOHUDWLRQ�ODQHV�

��� /DQGVFDSLQJ� � /DQGVFDSHG� EXIIHU� DUHDV� VKDOO� EH� SURYLGHG� RQ� SULPH� DUWHULDO�IDFLOLWLHV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKLV� IDFLOLW\� VKDOO� EH� SURKLELWHG� ZLWK� WKH� H[FHSWLRQ� RI�HPHUJHQF\�SDUNLQJ�
��� %LF\FOHV� � %LNH� ODQHV� VKDOO� EH� SURYLGHG� RQ� SULPH� DUWHULDO� IDFLOLWLHV� LQ�FRQIRUPDQFH�ZLWK�URXWHV�LGHQWLILHG�LQ�WKH�%LF\FOH�(OHPHQW�RI�WKH�&KXOD�9LVWD�*HQHUDO�3ODQ�
��� 'HVLJQ�$'7 � ������ /HYHO�RI�6HUYLFH�&
��� 0LQLPXP�GHVLJQ�VSHHG�� ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P��LQFOXGHV�D���
���P��PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV�� �����
� ����P�� ZLWK� ��� VXSHU�HOHYDWLRQ�� �����
�����P��ZLWKRXW�VXSHUHOHYDWLRQ

������� 27$<�5$1&+�� 6,;�/$1(�0$-25
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� 6HH� &9'�67��� IRU�W\SLFDO�FURVV�VHFWLRQV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� PDMRU� FRUULGRU�� � 2QH� PLG�EORFN�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� ZLWK� DSSURYDO� RI� WKH� &LW\� (QJLQHHU���6XFK� LQWHUVHFWLRQV� DQG� DQ\� UHVXOWLQJ� VLJQDOV� VKDOO� QRW� QHJDWLYHO\� LPSDFW�VLJQDO� SURJUHVVLRQ�DQG� WUDIILF� IORZ� RQ�PDMRU� VWUHHWV�� � 7KLV� RSHQLQJ� VKDOO�W\SLFDOO\� EH� VSDFHG� DW� WKH� PLG�SRLQW� EHWZHHQ� WKH� PDMRU� LQWHUVHFWLRQV��DSSUR[�� ���¶� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\ WKH�&LW\�(QJLQHHU�
F� :LGHQ�DOO�DSSURDFKHV�WR� LQWHUVHFWLRQV�DV�SHU�&9'�67���DQG�&9'�67���LQ�RUGHU�WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP�VL[�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHV��FRPPHUFLDO��VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
IURP�VLQJOH�IDPLO\�UHVLGHQWLDO�KRPHV�LV�DOORZHG���)XOO�DFFHVV�PHGLDQ�RSHQLQJV�ZLOO� EH� SHUPLWWHG� RQ� WKHVH� IDFLOLWLHV� RQO\� DW� ORFDWLRQV� VSHFLILHG� E\� WKH� &LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�

��� /DQGVFDSLQJ�± 6L[�ODQH�PDMRU�DUWHULDOV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV�
��� 3DUNLQJ�± 3DUNLQJ�RQ�WKHVH�IDFLOLWLHV�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ�RI�(PHUJHQF\�3DUNLQJ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�&XUE � ���¶� ���P�� �LQFOXGHV� D� ��¶���P��UDLVHG�PHGLDQ�
��� 5LJKW�RI�:D\ � ���¶����P�
��� 0D[LPXP�*UDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � �����¶�����P��ZLWK�QR�VXSHU�HOHYDWLRQ

������� 27$<�5$1&+�� )285�/$1(�0$-25
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� � 6HH� &9'�67��� IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 2QH� PLG�EORFN�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� RQO\� ZLWK� DSSURYDO� RI� WKH� &LW\�(QJLQHHU���6XFK�LQWHUVHFWLRQ�DQG�DQ\�UHVXOWLQJ�VLJQDOV�VKDOO�QRW�QHJDWLYHO\�LPSDFW�VLJQDO�SURJUHVVLRQ�DQG�WUDIILF�IORZ�RQ�PDMRU�VWUHHWV���7KLV�RSHQLQJ�VKDOO�W\SLFDOO\�EH�VSDFHG�DW�WKH�PLG�SRLQW�EHWZHHQ�WKH�PDMRU�LQWHUVHFWLRQV��DSSUR[�� ���
� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
F� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU� &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� $FFHVV

9HKLFXODU�DFFHVV�WR�DQG�IURP�IRXU�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\� UHVLGHQWLDO�KRPHV� LV�DOORZHG�� � ,Q�GHYHORSHG�DUHDV�GLUHFW�DFFHVV� IURP�VLQJOH�IDPLO\� KRPHV�PD\� EH� DOORZHG� DV� GHWHUPLQHG� E\�&LW\� (QJLQHHU�� � )XOO�DFFHVV�PHGLDQ�RSHQLQJV�PD\�EH�SHUPLWWHG�DW�ORFDWLRQV�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�
��� /DQGVFDSLQJ�� )RXU�ODQH�PDMRUV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV��
��� 3DUNLQJ�� 3DUNLQJ�RQ�WKHVH�IDFLOLWLHV�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ�RI�HPHUJHQF\�SDUNLQJ�

&RPPHUFLDO�$UHDV /RZ�'HQVLW\�$UHDV�IUHTXHQW�GULYHZD\V�
��� 'HVLJQ�$'7 ������ ������
��� 0LQLPXP�GHVLJQ� ���PSK����NSK� ���PSK����NSK�VSHHG
��� &XUE�WR�FXUE ��¶����P��>LQFOXGHV ��¶����P��>LQFOXGHV��¶���P��PHGLDQ@ ��¶���P��PHGLDQ@
��� 5LJKW�RI�:D\ ���¶����P� ���¶����P�
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68%',9,6,21�0$18$/ 6HFWLRQ��� 3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� 6WUXFWXUDO�6HFWLRQ�'HVLJQ
������� *HQHUDO

��� 'HGLFDWHG� VWUHHWV� DQG�2WD\�5DQFK� VWUHHWV� ZLWK� JUDGHV� XS� WR� ���� VKDOO� EH�SDYHG�ZLWK�DVSKDOW�FRQFUHWH��VWUHHWV�ZLWK�JUDGHV�RYHU�����DQG�DOOH\V�ZLOO�EH�SDYHG�ZLWK�3RUWODQG�&HPHQW�&RQFUHWH�LQ�DFFRUGDQFH�ZLWK�&LW\�RI�&KXOD�9LVWD�6WDQGDUG�6SHFLILFDWLRQV�
��� 6XLWDEO\�GHVLJQHG�3RUWODQG�&HPHQW�&RQFUHWH�SDYHPHQW�PD\��XSRQ�DSSURYDO�E\�WKH�&LW\�(QJLQHHU��EH�VXEVWLWXWHG�IRU�DQ\�RI�WKH�DVSKDOW�SDYHPHQWV�

������� $VSKDOW�3DYHPHQW
��� 6WUXFWXUDO�6HFWLRQV�

D� $VSKDOW�&RQFUHWH�
�� 0LQLPXP�RI� ���PLQLPXP� VHFWLRQ� SHU� WDEOH� �������� WKLFNQHVV� RQ� SULPH� DUWHULDOV�DQG�PDMRU����/DQH��VWUHHWV��
�� 0LQLPXP� ��� WKLFNQHVV� RQ� PDMRU� ��� ODQHV�� VWUHHWV�� FROOHFWRUV�� DQG� UHVLGHQWLDO�FROOHFWRUV�
�� 0LQLPXP����WKLFNQHVV�RQ�UHVLGHQWLDO�VWUHHWV�

E� $JJUHJDWH� EDVH�� � 0LQLPXP� W\SH� DQG� WKLFNQHVV� DV� VKRZQ RQ� WDEOH� ��������
��� ���RI�DVSKDOW�FRQFUHWH�PD\�EH�VXEVWLWXWHG�IRU����RI�DJJUHJDWH�EDVH�RQ�VWUHHWV�ZLWK� 7UDIILF� ,QGLFHV� RI� ���� RU� ORZHU�� KRZHYHU� WKH� PLQLPXP� VWDQGDUGV� IRU�DVSKDOW�FRQFUHWH�DQG�EDVH�DERYH�DUH�UHTXLUHG�LQ�DOO�FDVHV�
��� 7KH�&LW\�(QJLQHHU�VKDOO�GHVLJQ�DOO�VWUXFWXUDO�VHFWLRQV�IRU�DVSKDOW�SDYHPHQW�LQ�DFFRUGDQFH�ZLWK�&DO7UDQV�+LJKZD\�'HVLJQ�0DQXDO��ODWHVW�UHYLVLRQ���5��9DOXH�VKDOO�EH�EDVHG�XSRQ��5��9DOXH�E\�VWDELOLPHWHU�RU�E\�H[SDQVLRQ�ZKLFKHYHU�LV�WKH�OHDVW��
��� 6RLO� WHVWV� VKDOO� EH� SHUIRUPHG� E\� D� FLYLO� HQJLQHHU� UHJLVWHUHG� LQ� WKH� 6WDWH� RI�&DOLIRUQLD�� SULQFLSDOO\� GRLQJ� EXVLQHVV� LQ� WKH� ILHOG� RI� DSSOLHG� VRLO�PHFKDQLFV��/RFDWLRQ�DQG�QXPEHU�RI�VDPSOHV�DQG�VRLO� WHVWV� WR�EH�SHUIRUPHG�VKDOO�EH�DV�GHVLJQDWHG�E\�WKH�&LW\�(QJLQHHU�
��� 3DYHPHQWV�VWUXFWXUDO�VHFWLRQV�PXVW�EH�GHVLJQHG�WR�FDUU\� WKH�SURMHFWHG�RQH�ZD\� WUXFN� WUDIILF� IRU� D� SHULRG� RI� ��� \HDUV� LQ� DFFRUGDQFH� ZLWK� WKH� &DO7UDQV�+LJKZD\�'HVLJQ�0DQXDO�� �7KH� WUDIILF� LQGH[� �7�,��� VKDOO� EH�DV�HVWDEOLVKHG�E\�WKH�&LW\�(QJLQHHU�



68%',9,6,21�0$18$/ 6HFWLRQ��� 3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
������� &RQFUHWH�&RQVWUXFWLRQ

��� 'HVLJQ� RI� 3RUWODQG� &HPHQW� &RQFUHWH� 3DYHPHQW� IRU� VWUHHWV� VKDOO� EH� LQ�DFFRUGDQFH� ZLWK� WKH� 3RUWODQG� &HPHQW� $VVRFLDWLRQ
V� �6WUXFWXUDO� 'HVLJQ� RI�5LJLG�3DYHPHQWV��
��� &XUEV�� JXWWHUV�� VLGHZDONV� DQG� GULYHZD\V� VKDOO� EH� FRQVWUXFWHG� RI� 3RUWODQG�&HPHQW� &RQFUHWH�� � 7HPSRUDU\� IDFLOLWLHV� PD\� EH� FRQVWUXFWHG� RI� DVSKDOW� RU�RWKHU�PDWHULDO� LI�VKRZQ�RQ�WKH�DSSURYHG�7HQWDWLYH�0DS�RU�DXWKRUL]HG�E\�WKH�&LW\�(QJLQHHU�
��� 6LGHZDON� UDPSV� VKDOO� EH� LQFOXGHG� ZLWK� WKH� FRQVWUXFWLRQ� RI� FXUE� UHWXUQV� DW�VXFK�ORFDWLRQV�DV�VSHFLILHG�E\�WKH�&LW\�(QJLQHHU��
��� 7KH� &LW\� (QJLQHHU� PD\� UHTXLUH� FURVV� EORFN� SHGHVWULDQ� ZD\V� IRU� DFFHVV� WR�VFKRROV�� SOD\JURXQGV�� VKRSSLQJ� FHQWHUV� DQG� VLPLODU� IDFLOLWLHV�� � 6XFK� ZD\V�VKDOO�EH�DW� OHDVW��� IHHW� LQ�ZLGWK�� IXOO\�SDYHG�ZLWK�D�PLQLPXP� WKLFNQHVV�RI����3RUWODQG�&HPHQW�&RQFUHWH�DQG�ERUGHUHG�E\�ODQGVFDSLQJ�ZLWK�FKDLQOLQN�IHQFH�RU�PDVRQU\�ZDOOV�

������� $OOH\V��'ULYHZD\�$SSURDFKHV�DQG�'ULYHZD\V
��� 5HVLGHQWLDO� GULYHZD\� DSSURDFKHV� VKDOO� FRQIRUP� WR� &KXOD� 9LVWD� 6WDQGDUG�'UDZLQJ�&9&6��
��� $OOH\�W\SH�GULYHZD\�DSSURDFKHV�VKDOO�FRQIRUP�WR�5HJLRQDO�6WDQGDUG�'UDZLQJ�*����PRGLILHG����$Q�DOOH\�W\SH�DSSURDFK�PD\�EH�DXWKRUL]HG�RU�UHTXLUHG�E\�WKH�&LW\� (QJLQHHU� IRU� DQ\� VLWXDWLRQ� LQYROYLQJ� ODUJH� WUDIILF� YROXPHV� DQG�RU� VDIHW\�FRQVLGHUDWLRQV�
��� 'ULYHZD\V� VHUYLQJ� WZR� RU� PRUH� GZHOOLQJ� XQLWV� VKDOO� EH� FRQVWUXFWHG� WR�FRPPHUFLDO�GULYHZD\�VWDQGDUGV�SHU�&9&6��
��� $OOH\V�VKDOO�FRQIRUP�WR�5HJLRQDO�6WDQGDUG�'UDZLQJ�*����
��� 7KH�PLQLPXP�WKLFNQHVV�RI�FRQFUHWH�DOOH\�GULYHZD\�DSSURDFKHV�DQG�DOOH\V�LV�������LQFKHV����FP��VXEMHFW�WR�VRLOV�WHVWV�RI�WKH�VXEJUDGH�YHULI\LQJ�WKDW�WKH�5�YDOXHV� DUH� DGHTXDWH� IRU� WKDW� WKLFNQHVV�� � ,I� WHVWV� DUH� QRW� SURYLGHG�� WKRVH�LPSURYHPHQWV� VKDOO� EH� FRQVWUXFWHG� ��LQFKHV� ���FP�� WKLFN� DQG� VKDOO� EH�UHLQIRUFHG�ZLWK���[������FP�[���FP�������ZHOGHG�ZLUH�PHVK���7KH�SODQV�VKDOO�KDYH�D�QRWH�UHIOHFWLQJ�WKLV�UHTXLUHPHQW�
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35,0(�$57(5,$/ ��� �´ ��´�����
��/$1(�0$-25 ��� �´ ��´�����
��/$1(�0$-25 ��� �´ ��´�����
,1'8675,$/ � �� ������

&/$66�,�&2//(&725�9,//$*(�(175<� ��� �´ ��´�����
&/$66�,,�&2//(&725�6(&21'$5<�9,//$*(�(175<� ��� �´ ��´�����
&/$66�,,,�&2//(&725 ��� �´ �´�����

5(6,'(17,$/ ��� �´ �´�����
5(6,'(17,$/�&8/�'(�6$& ��� �´ �´�����
127(��� 7KH�QDWLYH�VXEJUDGH�PDWHULDO�VKDOO�KDYH�DQ�5�YDOXH�HTXDO� WR�RU�JUHDWHU� WKDQ���� LQ�RUGHU� IRU� WKH�PLQLPXP�VWUXFWXUDO�VHFWLRQ�WR�EH�DOORZHG
�� &UXVKHG�DJJUHJDWH�EDVH��*UHHQ�%RRN�6HFWLRQ����������VKDOO�EH�XVHG�IRU�3ULPH�$UWHULDOV��0DMRU�5RDGZD\V��&ODVV�,�DQG�&ODVV�,,�&ROOHFWRUV���$OWHUQDWLYHO\��FUXVKHG�DJJUHJDWH�EDVH�ZLWK�D�PLQLPXP�VDQG�HTXLYDOHQW�RI�����PLQLPXP� ILQH� GXUDELOLW\� RI� ���� DQG�PDQXIDFWXUHG� IURP�D� ³+DUG�5RFN�4XDUU\´�PD\� EH� XVHG� IRU� 3ULPH�$UWHULDOV�� 0DMRU� 5RDGZD\V�� &ODVV� ,� DQG� ,,� FROOHFWRUV�� SURYLGHG� DOO� RWKHU� TXDOLW\� UHTXLUHPHQWV� VSHFLILHG� LQ�6HFWLRQ� �������� RI� WKH� ³*UHHQ� %RRN�� IRU� &UXVKHG� $JJUHJDWH� %DVH� DUH� VDWLVILHG�� � ³+DUG� 5RFN�4XDUU\´� LV�GHILQHG� DV� DQ� LJQHRXV� RU� PHWDPRUSKLF� URFN� VRXUFH� FKDUDFWHUL]HG� E\� D� VWURQJ�ERQGHG� VWUXFWXUH� DQG� LV�H[FDYDWHG�E\�EODVWLQJ�
�� &UXVKHG�DJJUHJDWH�EDVH�ZLWK�D�PLQLPXP�VDQG�HTXLYDOHQW�RI����VKDOO�EH�XVHG�IRU�&ODVV�,,,�&ROOHFWRUV�DQG�UHVLGHQWLDO�VWUHHWV��SURYLGHG�DOO�RWKHU�TXDOLW\�UHTXLUHPHQWV�VSHFLILHG IRU�FUXVKHG�DJJUHJDWH�EDVH� LQ�6HFWLRQ��������RI�WKH�³6WDQGDUG�6SHFLILFDWLRQV�IRU�3XEOLF�:RUNV�&RQVWUXFWLRQ��*UHHQ�%RRN�´�DUH�VDWLVILHG�
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68%',9,6,21�0$18$/ 6HFWLRQ��� 3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� 6WUHHW�/LJKWV��3DYHPHQW�0DUNLQJV�DQG�6WUHHW�6LJQV
������� 6WUHHW� /LJKWV ± $W� WKH� ILUVW� LPSURYHPHQW� SODQ� VXEPLWWDO� VWDJH�� WKH� 'HYHORSHU� LV�UHTXLUHG�WR�VXEPLW�LPSURYHPHQW�SODQV�VKRZLQJ�VWUHHW�OLJKW�ORFDWLRQV�DQG�W\SH���$W�WKH�VHFRQG�VXEPLWWDO��WKH�'HYHORSHU�LV�UHTXLUHG�WR�VXEPLW�WKH�IROORZLQJ��SXOO�ER[�ORFDWLRQ�DQG�W\SH��FRQGXLW�DQG�ZLUH�ORFDWLRQ�DQG�VL]H��VHUYLFH�SRLQW�ORFDWLRQV�DQG�YROWDJH�GURS�FDOFXODWLRQV���'HYHORSHU�ZLOO�EH�UHVSRQVLEOH�IRU�IXUQLVKLQJ�DQG�LQVWDOOLQJ�WKH�FRPSOHWH�VWUHHW�OLJKWLQJ�V\VWHP�LQFOXGLQJ�XQGHUJURXQG�FLUFXLWU\��VWDQGDUG��DQG�OXPLQDLUH�

��� 6WUHHW�/LJKW�6WDQGDUGV
D� ���� ZDWW�� ���� ZDWW� DQG� ���� ZDWW�� KLJK� SUHVVXUH� VRGLXP� YDSRU�� VWUHHW�OLJKWLQJ�VWDQGDUG�SHU�&9&6���
E� 6WUHHW�OLJKWLQJ�VWDQGDUGV��IRXQGDWLRQ�DQG�GHWDLOV�&9&6�������DQG���

��� 1XPEHU� DQG� ORFDWLRQ� RI� VWUHHW� OLJKWV� VKDOO� EH� VXEMHFW WR� WKH� DSSURYDO� RI� WKH�&LW\�(QJLQHHU�
������� 3DYHPHQW�0DUNLQJV�DQG�6WUHHW�6LJQV

��� 7KH� 'HYHORSHU¶V� HQJLQHHU� LV� UHTXLUHG� WR� VXEPLW� D� VHSDUDWH� VLJQLQJ� DQG�VWULSLQJ� SODQ� IRU� DQ\� VWUHHW� FODVVLILHG� DV� D� &ODVV� ,,,� &ROOHFWRU� RU� KLJKHU�� RU�IXQFWLRQLQJ�DV�D�&ROOHFWRU���6LJQLQJ�DQG�VWULSLQJ�VKDOO�FRQIRUP�WR�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ¶V�7UDIILF�0DQXDO�
7KH�'HYHORSHU¶V�HQJLQHHU�VKDOO�VXEPLW�WKH�VLJQLQJ�DQG�VWULSLQJ�SODQ�ZLWK�WKH�ILUVW�LPSURYHPHQW�SODQ�VXEPLWWDO�

��� 'HYHORSHU� ZLOO� SD\� IRU� VWUHHW� QDPH� VLJQV� DQG� UHJXODWRU\� VLJQV� DQG� WKHLU�LQVWDOODWLRQ�
��� 7KH�&LW\�VKDOO�LQVWDOO�DOO�UHJXODWRU\�DQG�VWUHHW�QDPH�VLJQV�
��� 6WUHHW�QDPH�VLJQV�VKDOO�EH�SODFHG�DW�WKH�ULJKW�KDQG�FRUQHU�RI�WKH�VHFRQGDU\�VWUHHW�HQWHULQJ�RU�LQWHUVHFWLQJ�ZLWK�D�SULPDU\�VWUHHW�

/2&$7,216
6XIILFLHQW�OLJKWLQJ�VKDOO�EH�SURYLGHG�DW�WKH�IROORZLQJ���LQWHUVHFWLRQV��VKRUW�UDGLXV�FXUYHV��NQXFNOHV��DW�WKH�QHFN�RI�FXO�GH�VDFV��DQG�DW�RWKHU�SRWHQWLDO�WUDIILF�VDIHW\�ORFDWLRQV�DV�PD\�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU���2WKHU�WKDQ�DW�WKH�ORFDWLRQV�OLVWHG��VWUHHW� OLJKWV�ZLOO�EH�LQVWDOOHG�DW�W\SLFDO�VSDFLQJ�DV�VSHFLILHG�LQ�WKH�WDEOH�FRQWDLQHG�KHUHLQ��RQ�WDQJHQW�SRUWLRQV�RI�URDGZD\�
67$1'$5'6
7KH�IROORZLQJ�VWDQGDUGV�VKDOO�DSSO\�WR�OLJKWLQJ�RQ�SXEOLF�VWUHHWV�LQ�FRPSOLDQFH�ZLWK�WKLV�SROLF\�



68%',9,6,21�0$18$/ 6HFWLRQ��� 3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
6WUHHW�&ODVVLILFDWLRQ 6WUHHW�:LGWK&XUE�WR�&XUE 6L]H�7\SH�/LJKW)L[WXUH 6SDFLQJ�RI�/LJKW6WDQGDUGV 6KRUW�5DGLXV&XUYH�'HILQHG5HVLGHQWLDO�6WUHHW ��¶�RU�OHVV ����ZDWW�+369 ���¶�WR����¶ ���¶�RU�OHVV
&ODVV�,,,�&ROOHFWRU !���¶�WR���¶ ����ZDWW�+369 ���¶�WR����¶ ���¶�RU�OHVV

$UWHULDO�6WUHHWV *UHDWHU�WKDQ���¶ ����ZDWW�+369 6HH�1RWHV�%HORZ �����¶�RU�OHVV
1RWHV�
�� ,QVWDOODWLRQV�DUH� WR�EH�RI�D�VWDJJHUHG�SDWWHUQ��DOWHUQDWLQJ�VLGHV�RI� WKH�VWUHHW��� �$�VWUHHW�OLJKW�ZLOO�EH�SURYLGHG�DW�D�W\SLFDO�VSDFLQJ�RI����¶�WR����¶�RQ�WKH�VWDJJHU�RU�HYHU\����¶�WR����¶�DORQJ�WKH�VDPH�VLGH�RI�WKH�VWUHHW�
�� 8SRQ�GLYLGHG�URDGZD\V�ZLWK�FHQWHU�PHGLDQ�LVODQGV�RI�DW�OHDVW���¶�LQ�ZLGWK��WKH�VWUHHW�OLJKW�VWDQGDUGV�ZLOO�EH�SURYLGHG��FHQWHUHG�RQ�WKH�PHGLDQ�LVODQG��DW�D�W\SLFDO�VSDFLQJ�EHWZHHQ����¶�DQG����¶�EHWZHHQ� OLJKW�VWDQGDUGV�� �(DFK�PHGLDQ�PRXQWHG�VWDQGDUG�ZLOO�KDYH� WZR�PDVW�DUPV�DQG�OXPLQDULHV�VR�WKDW��WKHUH�LV�OLJKWLQJ�RYHU�HDFK�KDOI�RI�WKH�URDGZD\�
�� 2Q� H[LVWLQJ� VWUHHWV�� WKH� VDPH� VWDQGDUGV� VKDOO� DSSO\�� H[FHSW� WKDW� WKH� VSDFLQJ� RQ�UHVLGHQWLDO�VWUHHWV�VKDOO�QRW�H[FHHG����¶���6WUHHW�OLJKWV�RQ�DOO�VWUHHWV�OHVV�WKDQ���¶�LQ�ZLGWK�ZLOO�EH�����:DWW��+LJK�3UHVVXUH�6RGLXP�9DSRU��+369��IXOO�FXW�RII�IL[WXUHV�
�� $OO�VWUHHW� OLJKWLQJ�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�&KXOD�9LVWD�6WDQGDUGV�'UDZLQJV�SHU�VKHHWV�&9&6����������	����DQG�&9'�75���



68%',9,6,21�0$18$/ 6HFWLRQ��� 3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.


